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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT
ITEM 3.02 UNREGISTERED SALES OF EQUITY SECURITIES

The information set forth in Item 5.02 is incorporated by reference into Item 1.01 and Item 3.02.

ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECORS; APPOINTMENT
OF CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS

 
On June 11, 2013, the board of directors (“Board”) of Marathon Patent Group, Inc. (the “Company”) approved equity grants to certain key
employees, including named executive officers and directors.  The Board approved stock option grants pursuant to the Company’s 2012
Equity Incentive Plan (the “Plan”) for the Company’s Common Stock and also issued shares of the Company’s restricted stock for the
following named executive officers and directors in the following amounts:
 
Name  Title  Number of Options  Number of Shares of Restricted Stock  
Doug Croxall  Chief Executive Officer  2,000,000 - 
John Stetson  Chief Financial Officer  - 1,000,000 
Stuart Smith  Director  - 250,000 
Craig Nard  Director  150,000 - 
Will Rosellini  Director    150,000 -  
 
The equity grants were authorized on June 11, 2013, and the shares of restricted stock awarded to Mr. Stetson and Mr. Smith vested
immediately. The stock options granted pursuant to the Plan have an exercise price equal to the fair market value per share on the option grant
date, which was $0.4050 per share, and will vest pro rata monthly over the following 24 month period.  The options for all of the executives
and directors will vest immediately upon a change of control, and are subject to, in the case of Mr. Croxall, such executive’s continued
employment and in the case of any director, such director’s continued service on the Board.
 
 

 



 
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned thereunto duly authorized.
 
Date:  June 12, 2013

 
 MARATHON PATENT GROUP, INC.
  

By: /s/ Doug Croxall
 Name: Doug Croxall
 Title: Chief Executive Officer
  
 
 



 


