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R CEAWREOP SOWP HOAR QJMICDRHV

7KH IRTZ [Q) \BEGV | RU\KH 8 XQWS , QMIP  &RQRICDMS &RIGHIHE YDDIFH 6KHWERQRIEDMS &RGHIHS 6VBMP HOAR 2 SHDIRY/ DQG &RQRIEDMS &RGDHG
BVBMP HIR &DK ) BZ \VSUHHIAKHLP STRVR WH3 UGH.SBH& KO HI RARHWUHP RQMVHIGHS0 DK
$VR 0 DK
$ V5 FBRUMG $ QIR HOW $ /5 HWEMG
XQDXGWMG XQDXGWMG

$66(76
EXUHNDAHN
&DK DIGFDK HNXLYDBONV 2
5 FAMBMGFDK 2
" LILBCDAHN

" LIMICDXHVKHTBLO) X6

2 \MHUFHYCE®!

" HBRW

3UENGH SHOH/DOGRKM-UPUHMADAHN

7RECRXUHNDAAN

NN NN

2 \KHUDRHV
3URSHW DQGHIXISP HOV
$ GIOEFHAR YHIERY
, QMM HOV
/ R \MP SWS0G/
5LIKAR XVHDXHV

7RIECRKM-UDAAV
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$ FRXHGH SHOHY
2 SHDY GDHICEDMY
EXUHYERWROR CARUHGLQM
7RECAXUHMIE.ONY
/ RY WP CCEOMY
1 RAWVSD CE®H 2
2 SHDNY GDHICEOMWY/ 2
" HHUG\N QCEONY
7REORY \MP QCEONY

(XY LI VI SR
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$ GANRDCENG LQFCBAD 2
$ AP XOWMGCH AW
7RBOWRANKREHIHDAW
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7RECHHXH/

&RWDQGH SHOHV
&RWR UHHXH/
&RWR BYHXHY HHI\ KRWMY DOGRMU
&RWR UYHHY G-BUHADNRQDQGEP RMY DIRY
7RIECFRWR UAYHOMH/
2 SHDMY H SHOH/
* HOH.DODOG 0GP LQMDAYHH SHOHY
,P S0P HOAR QINECDAHN
,P S0P HOMR SDMONV
* DQVRQG] MICDAHN DG RWHYRQ AL MICDMAN GOQ UHH.YCE®H
/ RAV/RQAIMICDAHVKHIEZ WKQ, QYK HWY XQG
7RECRSHDIY H SHOH/
2 SHDMY) B
2 \MHUQRQ RSHIDIY LGFRP H
, QMWW SHOH
/ RWEHRHLGFRP H\E W/
,QFRP H\VY BHH LW
1 HNRW

1 HAMBRWSHUWKDLH EDMF DQG GOWGS
: HIKWGS DYH DIH\KDUH/RAMWWIQA Q)  EDVF DQG AOMS

) RUWHWUHHP ROMVHIGG
0 DUK

$ V5 FBROMS

$ QR HOW

$ V5 HVIWMG

XQXQWS

XQODXGWG




) RUWHWUHP ROMVHIGHS
0 DUK

$ V5 HBROMS $ AKWR HONV $ V5 HVIWG

XQODXGWG XQODXGWG
&$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
1 BARY
$ GUWR HOM\R UFRGAGI GBI AR GHAFDK XVHGLORSHDI) RN
" HRUHADARQDYGLP RMY DIRQ 2
$ P RWDIROR SUSDIG\HYFHFRQURW 2
" HHUGMY EHHIW
| RAFVROGQI MDAV KHT Z WKLO, QrHNR HWY X6 2
| RWH/RQGJ MICDWHNV GDQ UHFH.YCE®H 2
,P S0P HYR GJLICDAHN
6\FFN EDHGFRP SHODIRQ
$ P RWYDNROR G-EVWWKOFHFRW
,P SOLP HOWR SDMOV
2 WHUDGMWE HOWIURP RSHIDIRY/ GHV
&KDQH/LQRSHIDIY DAHNDQGACE DN
5 HYHIHVI URP. G MICDXHNBLIRGAURY
" HBRW

NONONN

3UENGH SHOH/DQGRM-UDXHN
$ FFRXQN/SD\ CEGIDQGCFRKHGH SHOHY
$ FROG-GLOMBWY

[ LSS S S )

1 HVDK XVHGLORSH.IDIY CRAYNY

&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
$ OYDFHAR YHIGRY
3XUFKDHR SURSHW DQGHTXSP HQV

SXUKDHR HIXUW LOYHAR HON

) BN

1 FAVFDK XVHGLOLQYHXIGY CRAYMEY

&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6
SURAHHB/IURP IWKDFHR! FRP P ROWRAN QHAR LWKDRH PRV 2

1 HWDK SIRIG-GE 1L(DAQ) LR 2

1 HAGFUDHIQFDK FDK HIXLYDBQNVDQG UMMAMS FDK 2
&DK DQGFDK HXYDBON?  BILQQQ) R SHIRG

&DK FDK HIXYDBOQVODGUMMRAMGFDK 2 HIGR SHIRG




127( +6800$5<2)6,*1,),&$17$&8&2817,1* 32/ ,&,(6
YDMVR 3 IHHMDARQ DQG 3 UCASBVR & RORICDARD

7KH OFFRP S LQY XQOXAWS FRQGHHG ARQRTEDAG | LGDGADO WP HOV LGFOGH \WH CAFRXQV R WH &RP S DG W ZKRD RZ GHG DG FROARDG WEMADUHY

, QMIFRP SO0 EDDGAHY DG WBQLRANRQY KDYH EHHHIP [CDAGLQFRQRIEDMRY 7 KH&RP SDQ - KDV SUHSDUHE WH ARQGHHG FRQURTEDAG | LDGADOWBMP HQVLQ DFFR EFHZ WK

8 6 * $$3 DOGUIXDIRY/R \WH8 6 6HXUMHYDQG( [ FKDQIH&RP P IWIRQDSSTFEGIWR LQMIP 11.CRCADOG RIP DARY Z KK SHIP MWHRP IWRQR FHUBQGVFERXUHR \WH

H WAKH KDYH GRWPKDQI HE P DRUDED MQPH \KH OMIADXO0! LODGADOWEAP HV 7 KRHFRQGHHSE FRQRICDMS | LCDGRLDOWBAP HONV UH GRADIEDEWR HQV PR RQD

R GRUP DOUFXULQY DO HIV ZKIFK LQWHRSIQROR P DRI HP HQVDUH GHAHALY \R SUAHQAICLL® \WH | LDGADOSRMRY WH UAXWR RSHIDIRY/ DQG FDK |GZ VR \KH

&RP S | RUWH SHIRGY SUHIMG 7 KHUAKWR RSHIDNRQY/ I RIWHIQMIP  SHIRGY DHCGRACHHAOUD LQBFDIYHR WHUAKOVVR EHH SHAMS I RUDQ. | XUMUH | VADOSHIRGY 1Q
RUIROWHIX@ HUHGQ ' HHPEH

7 KHH | LCDGADOWIIAP HONVKRXTS EH UOG LO FRMGRAIRQ Z LW \KH | LD DOWIIAP HON DQG UADAG QR LGFOGHG LQWHERP S0 VS QQUCE FBRWRD) RP . IRUWH\ HIU
HEG' HHP B ILBGZ W \KHE( & RO DFK

8\HR ( VAP DM/DQGS$ WKP SWRQY

7KHSUEDDMROR | L(DADOWIAP HOVLOFRIRP LW Z W8 6 * $$3 UTXLUA/P DDIHP HYWR P DNHHAP DM/ DQG DAKP SINRQ/RDAT HAARH U-SRUWG CP RXQVR DAHVOG
ACEONY DG AVFRKUH R FROMYHIADKHN DG CCELON DAKH GOM R \KH | LCDGFLOOWBAP HON DG WH USRS CP RQVR  UHYHDMY DQG H SHOHY GAUQ) WH UHSRIY
SHIRG $ FXDOUBAXOVFRXGS AL HUIURP \WRHHAWP DM 6LIQI LFDQAAIP DMVP DEHE. P DIHP HQAGFOGH EXWIHCRATP DAG\R HUP DAVR \KHXVH XODVHVR SURSHW DG

HIXLSP HQMSDT] DARQR (R QYHGDAHNV GH HIHGLGRRP HVS] HY XQUHDT] HGWY  SRMANRQYDQG WD DIRQR AJMICDAHN
&DWK DQG&DK ( TXLYDBRNDQG5 HAMPMS & DK

7KH&RP SI) FROUGHY DIKLIK® QIXG LQYHAR HON DQG REHMRVIMP LOYHIR HVZ MK DP DU R \KUHH P RQMY RUBWY Z KHD SXUKDHS R EH FDK HIXYDBON 7KH
&RP S P DQIEQVFDK DQG FDK HIXLYDBQAEDDIGHH DAVLCDGR DO QUMMANRY \WDADHIQKUBGE. WH) ' ,& $VR -XCH \KEWBQMD DOR \WHERP SIQ W FDK DG
FDK HXUYOBQNVZ HH) ' ,& LOXUHS , Q0 DK WHERP S EHIDQ\R SOMASDM \R WH H \WMBTAWFCE®! LQLOKUHE FDK \Z HE SIRIUP VZ KIFK \Z HE IWG-ERIW
CFURWP XOIB0H) * , & LOXUHGOAFRXQN HIFK Z W G-BRUWR (RP RIHWDD

5 MRS FDK VR -XCH UHBUHV WH GIASURFHHEY KHES LQHARZ [URP WH MAOFH R 6HIEVS SUHHWHG 6N WHHWR127(  +£672&. +2/' (561
(48,7< 6HLWVS$ 3UHHILHG 6WN |RUIXWNHUGVAXWRD 5 ARG FDK DVR * HHP BHU SUCHSDED WBUIAHIMG WRVH FDK EDDIFH/ WD/ANKSSRWARP P HADC
GUWHYR FUGEWIOGDHUMMRMS | RP Z \WWGIY 00" XUQ) 0 DK WH&RP SIQ HIP LCDMG LWRAMBAQ) GIWLYR FUHAW? KHI RTBZ LQ) \BEEBISURMGHY DUFRAADIRY
R WH\RBDFDK FDK HIXYDBON OQG UAKIRMG FDK USRIMG RQ WH FROGHOHG FRORICDMG EDDFH \KHAV \R WH FRUMSRIEQ) TP RXQN USRI RQ WH FRIGHG
FRORICDM\WIM HWR FDK I GZV

-XCH " HAP EHU

&DK DOGAK HIXLYDBONV
5 FMNIRMGFDK
&DK FDWK HIXLYDBRWDQG 5 HMMPMS FDK

" LIMICE WHVDQG' LIIMEGS WHN 5 HWMBPMGS

LI MBCDRHN DUHLGFOXGHS LQ PXUHADAHN LOWH FROGHHSE FRORICDAG EDDGFH\KHHV |, Q DEAMRY G MICDIHNV SURYLGHS DY FRIDAMDO RUGQY WP GO0/ Z HHUBERWMG DY
" LIMBCOMNV BMMRMS DY HHP BHU DG RO LHG DV @GR WP DIWHIVLQWH FROGHHS FRORICDAS EDDGFHWKHAN - XUQ) \WWH I LXAXOMUR WHEY WP
G0 Z D/ WP LCDAG DOG WH WMMRNRY/ RQ GIMIODAHN @BVG HHHUWR 127( +' (%7 IRJIXUHUGVPAMRY ' LIMIDDWHN DUH CFFRXQAG | RUDY LQCH QW QYHG
LQBQILEGIDAHNV DG DHIQUIED P HDXUHGLOOFFRUEIGFHZ 1W) $ 6%6$ FFRXQIY) 6\BDMUWB/&RAIFDIRY 3$6& 7RSF  +,QEQILEGV* RRZLMDQG2 WHJ 7 KH&RP ST
P HDKUA/J DQVRUBWH/RQWHAVGRIMRQR LI MICDAHIVIQ DR EXCFHZ LW WHI LLWAIQ | LIARXAR) ) 2 P HKRGR CFFRXQIY

* LIMIODAHIV DIH QRAZP RMY HG EXWDUH DRVHAHG | RULP SOILP HWDQQM® RUP R UHTXHQ®  Z KHQ HYHQV RUFKDQI HVLQ ALURXP \WIGRHY RAPXULQAFDY) WD P RUHONHD
\WOR RAKDAKH LQCH LQWM @YHG LQIBQILED! DAHALY P SOHG : KHHYHUWH H FKOQIHWDGEHS SUFH R GJLMIDDRAN GHRIGH EHBZ. W FOWY LQ) YODH \WH &RP SDQ. KDV
GHAMP LGHSWDATQLP STILP HW LMV DG UHFR B/ D0 LP SDLP HOMNXOOR WHIP RXQAB. Z KUFK WHFDUN LQ) YOOHH FHHG/WHIDUYDOH 5HHAR127( +680 0 $5< 2)

6,1,),8317$8&8&2817,1* 32/,&,(6 2XVR 3HIRGS GHVF HOM RUDAVRAMRQR DQOENY HOAHDAG\RLP SOLP HYAR GILMICDAHN




7 KHI RTRZ Q) \EEGISUAHOMKHOPLYMEVR GLIMICDXANVDOG QI MICDAAN UAKMAMG I RAWHM] P ROMVHIGHE-XCH

" LIMICDWHVDQG GLIMICDWHN LRIMPWE DY HHP EHU
$ GAMRY/R QJMICDAHV

,P S0P HYR GILNICDAHV

3URFHHBYIURP \DBIR GJMICDWHV

* DQVRQ\VIBIR GJMICDRHV

3D PHYR DGMRY [HY

* LIMVBCDREVDV XCH

$VR -XH WH&RP SDQ KHB DSSIR LP DAD EMRQ FIWI HG RQ WH FROGHQHS FRQRIEDMS EDDIFH \KHVDY/3' LIMIDDXHAN  Z W DFOW Q) YOOHR
$WXH \KH | DUP DOHAYDOH R \WWH &RP SO0V EMIRQ KRTQIV Z Dv CBSUR] LP DMD EDHGRY/ HHD LGB $VR ' HHPBHU WH

&RP SIQ KHIS CBSUA LP DMD BVROQ DY W GJILIODAHN DG QIMIODAHN BMMRRG Z IW D FOW 1) YDOHR DG DIOUYDDHR EDHGRY

/ HHD LCBXN

" LJMICDWHVKHTBLQIXQG

2 Q-DoMY WHERP S0 HMMHGLOR DP WG SDUGHIKLS DIUHP HUWZ W 1 < * * LIMIDS WHIV) XQ5,,, / 3 \WH3) XQG  SXUKOQWR Z KIEK WH) XQG SXURDHS

EVRRQ | RUDQ DIJ W DM SXUKDH SUFH R 7TKHERP S RZQHG R \WH QP WG SONGHIKLS LOMIARV DQG FRORIEDMS \WH ) XQG XQG-UD YR LQMMN
P RGHD 7 KH FRQRIEDAS DAHN LQ WWH LOYHIY HIANXQG Z HIH LFOGHE LQ PXUHIADXHN LQ WH FRIGHHG FRORTEDMS EDDQRH KHHV XQGHUWH FEBWRQ® " LIVBODWHV KHIE 1O
IXTE

7 KH) XQG TXDO LHG DQG RSH.DMS DY DQLOYHWY HOWVRP S0 | RUDFFRXQIY . SXUSRVHY SXKOQNR WH CFFRXQMY) DOG WHERMGY IXGDFHXQEHUB 68 + ) LQDQRDOSHMFHV+
, QAR HW&RP SDQHY Z KIFK UHTXLUAY | DU YOOH P HDKUP HAR \KH ) XQBIV LOYHWY HOV 1Q QIMBDDWHIV 7KH &RP SO VABIQY WH ) XQBIV LOYHWR HOAFRP SO \GHALLE
CFFRQIY) SUCASBYXQHBE 68 XSROFRQRIADIRY 7KH&RP S0 WHFRGEGADYHVIQWHI DUYDOHR \WHDMWIQWHFRG-QHE FRORIEDAGBAP HOVR RSHIIR)/
XQ@EHMHFDSWRD?/ RAVAYRQAI MICDIHNKHIS Z WLQ), QrHW HVY X6

2Q-XH WHERPSIQ UGHPHG R LW QP WG SDNGHIKLS LOMMNQ \WH ) X35 LQ H FKDQIH | RJCSSUA LP DAMD EWWRQ Z W D | 0UP DUNHAYDOH R
OSSR LP DMD 7KLY BARRQ Z D/ WM HUHS 1URP WH ) XQAIV FXWRADOZ DIBVWR WH &RP SQ TV ALJAIDZ DIBVS SRQ WHE-P SURY WH &RP S (R BRIHUKDG D
P DVRLY YR LOAMIMNIQ\KH ) XQG DG WHH RUH G-FRORIEDMS \WH) XQGIQIFRIFHZ NS 68 + &RQRICDRY 7KH&RP SI) AGRAHREGID JOQRIBRWXSR)
GHFRORIEDIRQ DVWH QI MICDRHNV LQ\KH) XQ5Z HIHP HDKUHGE DAVDIUYDOH 6XEVHTXHAR WHWDOM HU \WH EVFR QDO HUHG VR WH & RP SO0 v G MO DEBWZ DV CFFRXQMG
| RUDAFRWABAW/LP SOLP HOAQWHZ W IWGI MICDXHNP HDXUP HMBRIR DVGHAUBHGXQEHF' LIMCS WHVDQG' LIMBCDXHN UAXURMG

( PEHEGHG' HLYDAYH/

7KH&RP SIQ HYDODA LW 1 L(DGAQ) DQG VHYLFH DUWDQIHP HOV VR GHMIP LCH Z KHKHU FHAELQ UG HP HQWV FRQIEEQ | HDMUA/ \KDWTXOM\ DV HP BHEGEHS GHUYDIYHY BTXLICY
ELXUFDIRQ LQ DFFREFH Z W $ 6& " HIYDIYHY DQG + HIILQ) (P EHEGHG GHUYDAYHY \RDADUH UTXIUHG R EH ELLXUFDMG | URP \RH KRWALQXRKP HARU DU HP HOW DUA
CFARXQAG | RUDQG YDOHG Dv M-E0UDM I LCDGRDOLOWKP HQW ) RUGHLYDRYH/AKDATUH DXV RUCCELOMWNAY \WHGHIYDRYHLOXKP HA LQUIED UHARLGHG DAWI UYDOH DOG LVKHD
UHP HDUXUHG DVOFK W-ERW) GDMZ 1\ FKDQIHYLQWRH | LUYDOH U BRWG LOWHWEM HOVR RSHIDIRYY 7 KH&RP SDQ FOWL LAY GHLYDAYHDAHVRUICELONY LOWHFRG-HG
WWWWWWWRQZWW WHLQMKP HOVRXGEHUNXWGZ MO P RQKVR \WH FRQEHQHS FRORICDMS EDDGHH




" FBRIW

7KH&RP SO FRQMFW Z W VHYLIFH SURVGHY | RUKRAMY R LW HIXLSP HQADQG RSHIDMRDOVKSSRQ CDIB FHOMY Z KHIH \WH &RP S0 1V HIXSP HQALY GF-BB HG 7KHH
DUDQIHP HOW BHNXLUH DEYDGRH SD. P HQWWR YHOERY LQ FROMGRNRQ Z WK \WH FROAEPXDOREQ) DARQY DARADMS Z LW WMHH VHYLFHY 7 KH&RP SO RO LHY\KHH SD. P HW D/
3/ RQ) \MP G-BRUW ROWHFRQGHQHGE FRQRICDMS EDDGRHKHV

3URSHIN DQG( TXLSP HOW

3URSHW DG HIXLSP HQADUH WIS DAFRIWGHAR  CFRXP XD G-BUHALDIRQ DG P SOUP HWDY CESTFCEG * HSUHALDIRQ LY FRP SXAMG XMQJ WH VAELTKWICH P HNRG RYHUWH
HAWP DAG XVHXO@YHY R WH DAHIV 7KH &RP SIQ 1V SURSHW DQG HIXSP HQMY SUP DU FRP SRHG R BMRQ PLQQ) WV Z KK DH @UIHD KRP RIMHRXV DG KDMH
DBSUR LP DA WH\CP HX\VH XODYH/ $ FFREQIO \WH&RP SIQ XM H/WHJURXS P HKRG R G-SUHADINRQ | RUWELMRQP 1QQ) WV 7KH&RP SIQ Z LOXSEMWH HIP DAG
XWHXODYH/R IWELRRQP 1QQ) VHYHIJURXS SHIRGFDED DV1Q RIP DARQROWHRSHDIRY/R \WHP LQAQ) HIXLSP HONQAFDM/ FKOQH/ DHBIXUG 7KHE&RP ST Z LADXHY
DG DOWWARH HANP DAGXVH XODYH/R WP LQQI HTXLSP HVWZ KHQ\KHH DUHLQEFDRLY \WDAKH SURGARAW R \WHP LQQ) DAHIVLY BQIHRMKRMNKDQWHDALI GHS AP DAMG
XVH XODYH/

QIR HON

, QMU HOV ZKIFK P D EHP DCHIURP WP HVR WP HI ROMADMILE DR DG CRAR HYDJHIQWHEXMGHNVR LOMIF HOV  DIHLGFOGHGLQ CRQ PXUHNDXHNV LOWH FROG-DHS
FRORICDMS EDDGFHKHV | QYHIY HOVZ MKRADUDA® GHMIP LEE®! | CLUYDOH DUH UHFRLGHG DAFRWAP LOKVLP SOILP HOWSOW RUP LKV AKOQIHYIURP. REVHLYTE®I SUFHRKDQIHY
[QREH® WIQLRNRYY | RIGHMADORUMP LOULQYHAR HIWR WH\EP H IWKHU LQ CFFREDQFH Z LW WH P HDKUHP HADGMIDIYH GAAUEHS LS 6& , QM HV £ ( TXW
BHRXUMAY $ VSOWR WH&RP SDQ VSRIA WP [ LP 1] HUHMDROVRDAMILE LOYHIY HMWRSSRIMAWNY Z KIBISUHHYIQ) FESAMICDOGIP W) GRZ QIGHUMN \WH&RP SDQ PO D/
WP HY HQMULQR HIXWY LM HOVRUMP SOBIDIUHHP HOWIRUIXMUBHHIXAW 36$) (© 7KH@OMMHDGWP L R \WHERP SO0 W LOYHWR HIW Z LEG-EHIG RO DYDME®! FOSABDA
D0 SDMAEXOUMP HDQG\WHLQHXR HOWRSSRMQUAYLGHONLHG DG DYDMEGIWR \KHERP SO

2Q) HLOY WHERP ST SXUFKDVHG FRHMEGISIH HIMGWRAN R &RP SXM1 RW + RBQIV , F Z MW DSXURDHSUFHR CSSF [P DMD 7 KHOFDOMMRQR

FROYHME®! SUH HUHG WRAN Z Dy DFFRXQIMG | RUDY LOYHUR HQIVLQ HINXWY VHRXUMIEY Z WNRXG-DE®  GHMIP LCDE®! | CLUYDOH DAFRWAP LOXV LP STILP HOADY DEWMMS | RUREVHLYCE®!

SUFH ADYHY 1O REH® WIQLFMRYY | RULGHQINFDORUMP LOULQMXY HOAR \KH\DP HIMKHU SXMOQMR$ 68 7KH&RP SDQ P SOIHG MY LQYHAR HQAR. CSSUR LP DMD
IRGZ Q) &RP SUM1 RWAVEKIBM)  VONXOM 110Q) GUQ) 6HBMPEH)  6HH127( +&20387( 1257+ %$1. 5837&<

2Q0D WHERP SI). FRMHWMG IURP IWSURLS XUDAH , F 6$) ( LOYHXR HONOQR SUH HUHG WRAN Z KU SXUADUQ) DEAWRDCS XUDACHSUH HUMHG WHAN Z LK
D SXUKDH SUFH R $WIKH\CP HWP H WH &RP ST HOMUHG LQR D FRP P LW HAR DFTXLUH DEAMREDOKDUAY R $ XUDAGH SUH HUHG WHFN Z LW D SXUFKDH SUFH R
7KWVIRZ DG FRQMPVZ DVCFFRXQAMGIRUXQEHUS 68 DVOQHDXAUW VXU

2Q6HWP B WH &RP SIQ SXUKDHS DEAMRIOWKOWY R $ XUDACH SUHHUHG WRAN Z W D SXUKDH SUFH R EUQILQY W \REDFOW LQ) TP RXQAR
LOMHAT HOALQ$ XUDACH ,GF SUH HIHG WRAN \R Z WK QR QRMG LP SOUP HON RURKHU DEWMF HQNV 7 KH SUH HUHG RN LY CFFRXQAG | RUDY LOYHAR HQW LQ HIXW
VHRXUMIY Z AKRAD BDA® GHMP LEEG! 10U YDOH DAFRWAP LOKV LP SOUP HAVDY DOWMMS |RU REVHYCE®! SUFH AKDQIHY 1Q REH® WIQRIRYY | RU LGHIFDORU MP LU
LOMHAR HONI URP WH\CP HIMAHU SXOMOQARS 6&  WHHAMRL127(  +5(/ $7(' 3$57<75$16$&7,216

$VR WHM[ P RQMY HXEHG -XCH DOG\ HUHEES' HAHP BHU WH&RP S KDVRGH WP OQQ) 6$) ( LQHX HQAZ [\ DFOW 1Y YOOHR ZIWQR
RMELP SOILP HOWRURKHUDGWME HON




( TXW O HMRG, QrHXR HOWV

7KH&RP SI) CFFRXQVI RULQMAR HOVIQZ KIFK IWRZ QVEHEIHD DG R WHFRP P RQVRFN RUKDYWH CELOW \R H HIAVH MW QI LFDONQ OHIFH EXWRAFRQURO RYHU
WHLQMIHXMQ) WHHDXW P HMRGR DFFRXQIY LQIFFREDIFHZ WS 6& ( TXQWO HKRG, QMY HIVDQG- RQGHIMBY 8 QRHAMHHIXW P HKRG DQLOYHARULQUIID
UFRBY D LOYHAR HOAQ \WH RN R DQ LOYHXMH DAFRWADGS DEMMV\KH FOWY Q) TP RXQAR \KH LOYHR HR BHFRIQ] H\WH LOMHWRLIV\KDH R \WH HOLQQIV RUBMAY/R WH
LQHXMHOWMHEMR CFDAMURY

2Q-mAY WH&RP SDQ OQG) 6, QRYDIRD / / & 2)6,” HOMIGLQR DEKIWHKRTHAS JUHP HMWHIDAQ) WHIRP DARQR [Q$ EX' KOEL* GEDND DUNHNVARP ST

WH$' * 0 (QMY 7KHS' * 0 ( QMYAGCRMEIW LAQ RSHIDIRY/GAUQ) WHM] P ROMYVHIGG-XCH DG AGQRADYHWI QU LFDQAHDQQIVRUBRWAY $ VR -XCH
WHAWLQ) YOOHR WHERPSIQ IV~ RZQHIKIS IQWHS' * 0 ( QMY ZDV 7 KH HDAW P HKRG LYW HALY LCFOGHS 1O CRQ PXAUBMADXHN 1O \WH

FROGHQHE FRORICDAG EDDGFH\KHVXQEHLE , QrHWE HOV

6VRAN EDVHS & RP SHODARD

7KH&RP ST H SHOH/MEAN EDHGFRP SHODIROWR HP SBR HA/DQGQRQ HP SER HAVRYHAHUBDAMVHYLFHSHIRG EDHG ROWHJUIQAEDMI LUYDOHR \WHIZ DB/

,P SOLP HWR / RY Q/HE$ WHV

0 DEIHP HQAHYLEZ V R @YHS DWHIV | RULP SOILP HOAZ KHZHYHUHYHOW RUFKDQIHY 1Q ALURXP \WUFHY LQAFDM WDAKH FDUY LY TP RXQAR [Q DAHAP D QRAEH UHFRYH.IE®)

5 HRYHIEMNV R DAHVR EHKHIS DG XVHGLYP FDXUHGE, DFRP SOUMRQR WHFDUW LQ) P RXQAR DO DAHAR XQEVRXQAG | XMUHFDK | BZ VH SHAMG\R EHIHHDAGE. \WH

DXHW, | \MFK DAHVDHFRUGHHGWR EHLP SDUHG \WHLP SOLUP HQAMR EHUWHRIQ] HGLVP HDXUBGE WHIP RQMA Z KIFK \WHFDWY 1QJ) 0P RXQAR \WHDWHWVH RHHS/WHI DUYDOH
R \KHDAHNV

5 HYHOXHY) LRP & ROMDRN/Z WK & X\MRP HV

7KH&RP SIQ UHFRIQ] HVUVHOH XQEUS 68  + SHYHDMH IURP &RQACFN Z WK &XWRP HY 7 KH FRUM SUGALSGI R \KH URYHOAH WBEDLS L \WDADD HIV \KRXTS UHFRIQY H
UVHOHWR G-ELEARHWDOM HUR - SURP VA JRRGY RUVHLYLEVAR PP HY/ L D TP RXQKDAH GFW\KH FROUGHIDNRQVR Z KLFK WH HIMY H SHRVR EHHQN®G LOH FKOQIHIRU

WRHIRRG/RIMYF 5HHMRL27( +£5(9(18( )520 &2175$&76: ,7+ &86720 (56 |RUXWHIAVWRAMRQ
,QFRP H7O W/

( IIHAMWH7] 5DM

7KHHIHRH\E] WDA 3( 757 1URP FRQMXGQ) RSHDMRQ/Z DY oG I ROWHWUHDQGM] P RQMYHIGG-XCH UASRMHD DOG DG | RUWH
WUHDQGM] P RQMVHIGG-XCH UAGHRRMHD 7 KH G HHIFHEHE HHOWHS 6 \WIMRY I WDMR ZD/SUP DUO GHWR \WH FKOQH LQ YDODINRQ DIBZ DGFHDVD

UAXKOWR AN HOUDRMW




,QFRPH7O 1Q, QMIP 3HIRG/

7KH&RP SDQ UHFRG/IWAY H SHOHRUEHH IWRQDQLQMIP EDIYXMQ) DQ HAP DMG DQQKCOH | HAWHE UDM 7 KLY UDM LY DSSTHG R WH PXUHASHIRG REQY IGFRP HRU
QW R GHMIP LCHWH LGFRP HV SURYIMRQ RUEHCH IMDTBRFDMG \R WH IQMIP SHIRG 7KHLGFRP H\ HIHAW R XQAKCORULQ UANXHAMP V DIHH FOGHG IURP \KH HAWP DAG
DQQACH | HAYHVY UDMOQG DHUFRIQ] HELQWHIP SCRAGLOMIP SHIRG

$ GUWR HOM\R\KH P DG DQQOCH | HAWHIGRRP H\ - UDMDUHUHFRIQ] HELQWHSHIRG Z KHQVXAK HAP DA DHUHYIVFG

8 QFHIMQMNY

7KH&RP SO 1BV | HEHDODOG WM LGFRP H\E UMDY 7KH VI \ HOW JHHDD U DQ\KEMANIR H CP LQDARQ B\ \KH 56 DG YOURXY \WIM VI LQ) DAKRIMY
DIRRXIK \WH&RP SDQ. LV RWXUH® XQG-UH TP LDAROLOMD MUMVGRNRD

7KH&RP SI) GRAVGRNAUHQ® H SHAWIR R IWUHP DQQ) XQHRIQ] HEWM BHH W\RBHUWHRIQ] HELQWHGH Wz HYHP RQMY

5 HH/ FFRXQAMQ) 3LRQRXQGAHP HOW

7KH&RP S0 FRQMXTD DAHWHVIR Q¥ DFFRXQIQY SURRXQAHP HQW\R GHAP LCH \WHUDSSTFCHAN : KHQ WY GAMP LGHG\WDAD Q2. CFFRXQIY) SIRGRXGRHP HQADH HRW
WH&RP SIQ VI LQDGADOWERWY) \WHE&RP SIQ XQEHWINA/DVWYG R GARLP LGHWH FRQAHNXHIFHYR - WH FKOQ) HR W FRQGHQUHG FRQRICDING | LA DOWRMP HQIV DG DRV
WDVWKHUH DUH SURSHUFRQARY LQ SOFHWR DVAHIE QWDARH & RP SO v FRQEHWHGE FRQRICDMG | QDGR DOXSAP HQVSURSH® UH GRAKHFKDQIH

5 HH® , WXHGS FFRXQIY 3 IRCRXCHHP HOW1 RieH/S GROWG

2Q0 DK \WH ) LQDGADOS AFRXQIMY 6\IEGBYYROG 3)$6%  IMKHGS FFRXQIQ) 6\BEG/8 SDM 3$68° 1R / DR/ 7TRIF &RPPRQ&RNRC
SUDQYHHQV 7KH P HIGP HQWV 1Q$ 68 [P SURYH XA $$3 B\ FOI\ 1Q) \WWH CFFRXQIGY) | RUGDVHKRTS LP SURYHP HQIV DWRADMG Z WK FRP P RQ FRQAROBDHV
WHIE UBAQ GYHUW 1Q SITANH $ GAWRIDD \WH [P HYGP HQV SURVIGH LQYHXRLY DQG RKHU DERFDRLY R FESMEDZ LW 1 LCDGADOLQ RUP DINRQ \KDAEHRKU UH GRWV WH
HREFP IEVR \WRHWDQANRYY/ 7KHGH \WEEDG VH I HARYH I RUOWH&RP SOQ 1 RUIWI VDD, HUEHILQRQ) - DAY Z W HL® DERWRQSHP IWHG 7KH&RP S LV
PXUHQ® HYDOOMY WHIP STPR DERINY) \KHEELG

2Q-XH )$6% MK-G$68 1R ) CLU9DOH 0 HOWKUHP HOAR' ( TXWV 6HRXUMYY 6 XEMPAMR &RQMERXD06 00! 5 HAMFURYY $ 68 FOul LH/ \KDAD
FROUEAMOOVOB! AXMANRD SURKLEMEY \WH DB R DQ HIDXWY VHRXUMY 1Y D FKOUDPMIMIE R \KH UHBRMCY . HMY KRTLQ) \WH HIXWY VHRXUMY DOG LY QRALGFOGHS LQ WH HIXWY
VHRUMMVXQWR CARRXQA7 KHQHZ WIQEDGLYH | HARYHI ROWHERP SO | RUWI VDO, HOUEHILQQQY - DA Z LW H® DERSWRQSHP WG 7KH&RP SIQ LVAXUH)®
HYDODAY \WHLP SCAWR DERSINY) \WHWBEDLG

127( +5(9(18()520 &2175$&76: ,7+ &86720 (56

7KH&RP S UFRIQ] WY UVHOHIQCAFREDFHZ MI$ 68 7 KHFRIHSUGASBIR \WH UHYHXH WEQEDLG LY WDADQ HMMY VKRXTS UHFRI Q] H UHAYHOH R G-BLERHWII HUR
SURP IVHG JRRG/RUNHYLEH/AR FXWRP HYLQ DQCP RXQAKDAH GRVWKH FRQIGHDIRQVR Z KIFK \WHERP SO0 H SHAVMR EHHQNBG LOH FKOQIHI RAWRHJIRRG/RUMHYLFHY 7KH
| RTRZ QY | LYHANEV DUHCSSTHER CRKUHYH\DAFR B SUGH.S®H

6WS ,GHOM \WHFRQAIPAZ W \KHPXRP HJ

6WS ,GHOM \WWHSHIRIP DQFHREQI DARVLOWHFRQMFPW

BWS * HMIP LGHWHWDQLAMRQ SUFH

6WS  $ CRFDM\KHWMDQCANRQ SUFH\R \WHSHIRUP DQFH REQ) DARQY LOWWHFRQAEFW

6WS  5HRIQ] HUAYHHZ KHQWH&RP SO \DIY LH/DSHURUP DIFHREQIDARY




,ORGHWR G-I\ \WH SHIRP DJFH REQI DIRQYLQ D FRQMIAZ 1\ DPXRP HJ DO HMY P XMADXHN\KH SURP VHG JRRGY ROVAIYLFHYLQ WH FROMPADQG LGHOM HIFK SURP IMHG
JRRG RUVHYIFH\WDAY GMMPAS SHIRP DFHREQIDARQP HIVS 68 IVGHIQWROR D3 GMIMFW JRRGRIVHYIFH RUEXQBBIR JRRG/RIMHYIRHY Il ERK R \WHIRTZ LQ)
FUMLIDDUHP KV

7 KHRXWRP HUFDQEHH IWURP \WH J RRG RIMHVFHHWHURQIWRZ QRAMIHKHUZ W RKHIUARXUAV\KRDADHUWDAO DYDOEG\R WHPMRP HJ LH  \WHIRRGRMMAYIFH
WVAEEHIR BEHQ) QMWW DG

7 KHHQMVY SURP LVHVR WOV HUWHJ RRG RUVALYLEHVR WH PP HULYVHSDLDAD LGHOWLCEGHTURP RMHUSURP DVAVIQWH FRQMFWLH  \WHSURP VR WD HAKHIRRG
RUVHYLEHLY QM2 IMOQWHFROM WA \WHFRQAFW

,1 DIRRGRMAYIFHLY QRAGMY PMKH I RRG RAMAYIFH LY ARP BCHGZ W RHUSURP MHG I RRGVRIMAYIFHV XQICDEXQBHIR JRRGYRIVAYFHY LV IGHNHG WDAV G RV
7 KHWBQVRNRQ SUFH LV WH P RXQAR FRUGHDINRQ \R Z KIFK BQ HOWY H SHRAW R BH HOYV®G LQ H FKDQIH | RUMBQV HUIQ) SURP IVHG JRRGY RUMHYIRHY R D PXMRP HJ 7KH

FRMGHDIRQSURP IVHGLQDFRQAFVZ 1\ DPXRP HUP D LGFOXGHI L H3OP RXQN YDULCEBICP RXQN RUERK ©  KHOGHAMP LQQ) WHWDQIRMRQSUFH DQHMY P XWRQGHH
HIHFWR DOR WHIRBZ 1)

9 DUCEGIFRQIGHDIRY

&RQMDQQ) HXP DM/R YOUCEGIFRUGHDIRQ

7KHH IMMPHR DMIQU LIFDQMQDGAQ) ARP SRHWQWHFRQUERY
1 RFDK FRICHDIRQ

&RQUGHDIRQSD CEGIR DFXWRP HJ

9 DUDEGI FRMUGHDARD LY LGFOGHE LOWHWEQUIRNRQ SUFH RID W WWH H \WWKDAMEY SURECEBH \WDAD VLI QU LFDQABYHIDOLOWH P RXQAR PXP X@MYH BYHH BFRIQ] H5Z L@
RNRFPXUZ KHOWHXGPHABEQN DARALDAG Z LK \WH YDUCE®! FROUCH DMRQIVAKEVHTXHI® UARYHG

7 KHWDQUORNRQ SUFHLY DIRFDAG\VR HIFK SHIRUP DGFHREQI DIRQRQD UHIMYHKEQEDRGH\HIQ) SUFHEDLY

7 KHWDQUORNRQ SUFH DEBRFDMG\R HIFK SHIRUP DFHREQI DIRQLY HFRIQ] H3Z KHQWKDVEHIRUP DPHRED) DARQLYVADMILHG DADSRQNQUP HRURYHMP H DvECSSURSUDM

$ SSTIFDARQR WHILYH WS P RGHORWHS&.RP SDQ VP LQQ) RSHDARQ/

7KH&RP SIQ VRYRQ) P INURUFHADCRSH DIRQ VR SURVLGH EVFRIQUEQLARQ YHILFDIRQVHYLFHAR WHELRRQGHE RINWKURKIK D&RP SDQ RSHDAGP 1QQ) SRROD/WH
RSHIDRUDQGE D SOMASDQAQ D SUYDM SRRO 32 SHDRU. \XFK TR Dv 30MASDQANRG 2 SHDRU FRIAYHD *PIQQ)° DGR SIRVIGH FRP S\ SRZ HR FRIBAMH/ R

KLLG SOV EAFROQP LCHY \KAK FRIDAMYHY 3P LQQ) SRRY  DVDSOMASDQNE 30MASIQV 7 KH&RP SIQ FXUH® P LGHYLQDVHD RSHIDAMS SRROZ KLFK Z D/ SBYIRA® RSHD
VRWILG SOV SRRCBDMASTIONVIURP 6HBAPEHU XQMD D




7 KHIRTZ 1Q) \BEGI SURWHIVWH&RP SDQ v UHYHXHY QMR J UH) DIMG | ROWRVHDUDQI HP HQWLQZ KIFK WH&RP SO LV WH?2 SHIDRUDQG3DWASDON

7KUHO RONV( QG5 6l 0 ROMV( Q&5
- XQH - XQH

5 HYHQXHVIURP. FROALFRWZ LW FXWRP H/
3OMASIOV
2 SHDRU 7WDQORNRYIHY

2 WHIUHYHXH
2 SHDRU %BANUEZ DB/

7RECHHXH/

2SHDRU

$V 2 SHDRU \WH &RP SIQ - SURMGHY WDQORAIRY YHUULFDNRQ VHLYLFHY 7 UDQUEANRY YHLULEDINRQ VHYLFHY DU DQ RAGSXAR \KH &RP SO IV REDY  CRMWMNY \KHHRM \KH
&RP SI) YLHZ VWKH WDQMORNRQ UHTNXHARUDY D PXMRP HUDGE CFFRXQIV| RUWH QPR H-Y MDY DY UYHH | URP DFRQUIPAZ M DPXVRP HUXQEHUS 68 7KHEMWARQ
QHE RN LY QRADQ HQMY \KFK \WDAMP D GRAP HANKH GHLQWRQ R DPXARRP HU KRZ HYHU WH&RP S KDV FRFOGHS WY CESURSUDMR 0SS0 $6& B\ D)\ \WREGFN
WZ DG/HUHE I RP \WHCHERIN $ FROUPAH IMVXQE-US 68 DAKH SRONIKH &RP SO \WFFHAMX@  YDIEDM/ D WIQLRNRQ R \WH GMMEXAG GGIHJ $ WALY SROMKH
SHURUP DQFHREQ DARQVR YDIEDAMWH UHTXHAMG \MDQCANRQKDY EHHQ VDI LHG DG DFRQMPAY GHHP HEWR H LMADYI REBZ V

7 KHWDQUORANRQ UHTNXHAMU WH EMRQHE RN DQGWH&RP S KDYH CBSURYHSE WH FRQAMIPADQG KDYH HYGHIR-G WKL DUH FRP P LG VR \H WDQUCRNR) DARH SROAR
\KFFHA XE YOIEDA DG OEAQ) \WHWDQLPNRQVR WH QMMEXAG GG HU 7 KH SOV UKW \RHFRQUGHIDNRQVR EHWIQU HUHG DOGWWHSD, P HAMP \VDHFGOU 7KH
WEQRMRQKDY FRP P HIADOWEWEFH DG FRIPANROR \WH EGFN U D65 DG WIQOANRQ! HHAAR Z KIFK WHERP SIQ LY HON@G LY SUREGIEHFDAHWWH. DWW HIG
RWHERP SO DVSDWR FBRQ) D\KFFHM XCEBFAN

% \XFFHWMX® P LQQ) DEGFN WH&RP SO DMLY IW GCH SHIRUP DOFH REQIDARQ R SURYVLAQ) \WIQUTRNRY YHU LFDINRQ VHYLEHY OOG WXV HDY/ UAYHOXH DAKDA
SRIQNQWP H 7 KH P RXQMR Z KIFK WH&RP ST LV HOM@G | RUVKFRHA XE@ YDIEDAY DEGAN R WBQORANRQY LV 1 L] HG DARH SRONQUP H\KH FROMPAY GHP HG\R
H L\MADQGWHSHUIRUP DOPHREQI DARQIVADIMLHG 7 KXV \HIHLY QR YOULEGIFRMGHDIRY

7KH&RP SO0 HYIDIHG XQUHIAG \MLG SDW P LQQ) HOMSUMAY 3 SRROSOMASIQV  \R FRQUEXM FRP S SRZ HJ DG LQH AKOQIH WP WG WEQLRNRY | H DG EGFN
W DB/ \R SRROSDMA SIQVRQ DSUR UDBEDY CFFRBQ) \R HIFK UASHRAYH SRROSDMASDOAV FRQMEXMG FRP SANY) SRZ HU 3KDK DM 7KHO DUIBRROZ DBWRZ GHGE \WH
&RP S DV2 SHDRU LV UHFRGHE ROWH GMMEXMG GGEIHID/WHZ LQGHUR SURR R Z RINEGAN U DB/ D06 DAMIGHHR  DOYDICDARYDQG WHH RUH \WHADQUORANRQ YHUILLHU
R WFRG 7 KHSRROSDMASDON HMIHG LOR FROMPVZ W \WH&RP SO D/2 SHDRU WH GG RAGLHA® HIMJILQR FRQAFN Z 1\ \WH GHE RUN RUMH UHTXHWRMUIDQG Z HHGRY
NFZQ YHUIHY R WH WDQLRANRYY DAMIGHS W WH SRROS$ V2 SHIDRU \WH &RP SO0 GHBIDME P LQIQJ) Z RUN R WH SRROSDMFLSTIQN XM Q) \RI\R DUH \KDADD RUMP LFDTD
DAJIQHZ RINVR HIFK [QAYIGOCP LGHJ %8 YIWWHR IWNVHBRNRQDQG RSHIMRQR WH\R B DUH \WH&RP SO Dv2 SHDRUFRQURTG GHBIDIRQR Z RUN R \WH SRROBOMASIQV
7KLY LQAFDAG \WDAKH &RP SO0 GLHANG \WH P LQQ) SRROSOMASTON VR FROMEXM WHUKDK UDM VR \RYH LQ DD/ \WDAKH &RP STQ. GALICDMY 7 KHIH RUH \WH &RP S0

GHALP LOHE WDAMPRQURTBG \WHVAYIFHR  SIRMAQ) WITRNRY YHI LFDIRQ VAYLFHY/ VR WH GHE RUN OQG UNXHAU $ FFRAQIO WHERP SIQ UWFRG-GODR WHWIQLANRY
| HHDQG EGAN B2 DB/ HICHS | URP \MDQUDRANRQY DAMLI GHE\R 0 DUIBRRODY UHYHMH DOG\WHSRMROR WHWDQLRIRQ| HHY DOG EGAN W DB/ P IWHGVR 0 DUIBRROSDMASION
DVFRWR UYHHY 7KH&RP SO RSHIDAGDP LQQ) SRROMWHI DIHGWILG SOV SRROBDMASIONVIURP 6HBAPEHU XQMD D

" XUQY WHWUHHP RQMYVHIGG-XQH WH&RP S0 FKOQIHG IWRSHDRUCFFRQI) SRIA 1URP P HDWUG) \WHEGAN U DG 006G WIQLRNRD| HAXMQ) WHHIGR @)
\GRADM I RUEAFRQVR\WH TXRMG\VGRADMDAKHWP HWHEGFN U LG DOGWIQRNRY | HVDHHIGHS

, QUFFRIEIFHZ NS 68 WH&RP IO P HDAXUA/\KHHANP DAVG | LUYDDHR  QRIFDK FROUGHDIRQ DAFRQUMPAGHHBIRY Z KLFK LVWHVEP HWP HWHEGAN UZ DG
DG WDQLRNRQ | HH LV HOWGHG DQG WH SHURUP DQFH REQI DARQ VR \KH UNXHAMUDGE WH GHE RUN LV | XOLEBG B\ \KFRHAXQ@ YDICDAY \KH CSSIFCE®| EGAN R WIQCAIRYY 7KH
&RP SOQ DBSTHY \WH TXRMS \GRAIDM | RUBMRQ GHMIP LGHG XMQJ) WH &RP SIQ 1V SUP DY WIEQ) SOMRP | RUERRQ DAKH WP H \WH EGFN U DG DG WIQLRNRQ | HH LY
HOLHGWR P HDWUHUYHOHY




( [ SHOH DARADKG Z W SURVIAQ) \WH EVERQ WDQULRNRD YHUI LFDARQ VALYLFHY \R \RH XV HY \IKFK D BQWVHBRURW FRWVDQG WIQORIRY | HAY DQG EGAN UZ DB/ DA
UHFREGD/FRWR UYHDHY ' HBUHADINRQRQAIMICDXHANP LQQ) HIXSP HOWYUHFREHEDVDARP SRHOAR FRWAR UHYHOGHY

3 DUNASDQN

" XUQ) WHKUHP RQKVHIGG-XCH WH&RP SIQ FKOQ) HG W SDMASTQWTFFRXQIGY) SRIR [URP P HDAXUQY \WHEGFN U DUG DOG\WIQLRNRD! HA/XSRQUHFHSWR \WH
UZ DGLOWHERP S0 VZ DB HDXUHGDMWHHGR @ \GRADMI RUBMROWWKHSRIR. GRRIEHGEHBZ

7KH&RP SO SOMASDAN LQ P XGB! WILG SIWV RSHIDAG P 1QQ) SRRY R Z KHY RWU&RP ST RSHIDAG P LQQ) SRROLY GRADYIADE®! 7 KH SO RAP HKRGRBILHY Gl HJ
GSHIEQ RYWH SD RAMMLG SOW RSHIDMG P LQQ) SRRO3D 3HUGKOWH 336 DG ) X@BD 3HUGKOWH ) 336 SRRYSD U DB/ EDHG RQ D FRUFNIDIRP XD Z KIFK
SUP DUO FOBXDM/\WH KDK DM SIRMGHG B WH &RP SDQ. \R \WH P LQQ) SRRODV D SHAHQEIH R \RBDGHE RN KDK DM DQG RKHULGEXW ) RU336 DOG) 336 SRRY \WH
&RP S LVHBG\R FROUGHDIRQHHDLL DEGAN LY RAKFFHAM X SORHGE WHP 1QQ) SRRORSHIDRU 7KH&RP ST DOR SOMASDM/LQWILG SOWY P LQQ) SRRY\WDAED

U DB/RID Z KHWHSRROKFFHM XD P LGH/DEGAN ) RIWHHSRRY WHERP SIQ RO HIQVDUE DG Z KHQWH\KLLG SOV SRROWFFHM XA P LQH/DEGAN DG LW UE DG
LVAKH I IIRMRDOKDHR WHKFFHAMXED P LGHE EGFN DOGWIQLANRY| HHEDHG ROWHSUIRSRWROR FRP S SRZ HAWHERP SIQ. FRQUEXMG\R \WHP LQQ) SRRCRSHDRUWR
WH\RIORRP SXI) SRZ HUFRQUEXMGE\ DUP LQAQ) SRROSDMASDONIQVRONQ) \WWHOORIMP

© KHOWH&RP S LV D3OMASIONQ DWILG SDW RSHDMS P LQQ) SRROWH&RP SIQ SIRVIGH KDK UDMWDAY DQRASXAR WH&RP S0 VRAQY CRMWNYIOH FKOQIH
| RUFRQIGHDIRY 7KH&RP SI) FROUGHY\WHWILG SDW P LQQ) SRRORSHDRY IWPMEP HYXQGHUTRIE 7 KHHFRQUPWDUH SHIRG R SHIRG FROMPWEHDAHWWH D
WP LTEGIDAI) WP HE HAHUSOW Z WWRXWARP SHODIRY $ Q7 FROMPAY GHMP LGHSWR H WATFK SHIRG HI VHFRQG P LQAM KRXU \WDACHWHUWH&RP S GRUWH
SRRORSHIDRU AP LCDA/\RHDUDQIHP HQV

: KHQWH&RP SD) SOMASDM/LQ336 DOG) 336 SRRY ZKIFK SO W OB/ EDHG RQ D FROMIFMID RUP XD WH&RP SIQ WFRIQ] HY UYHH EDHG RQWH @10 FROUBNNG
KDWK UDM DQG RKHULCEXW P HDKUHG DAHDYH I HEIO \SRADMR EMFROQGHMP LGHEXMQ) \WH&RP SO VSUP DY WA SIARP |RUBMRQ 7KH&RP SID. SDUASDALO
ML SOV RSHIDAG SFRYRQD Z KHYRXU&RP ST RSHIDMG P LQQ) SRROLY QRADYDXDEG! WHHRH \WHGAUDIROR  FRQMEXAG KDK UDMZ LGOI OFMDM G D) JLYHY @
$FFREQO ZHP HDXHWHUEZ DGIRU336 OJG) 336 SRRYEDHZRQWHEI® DHDIHVSRADMR P DK \WHFRQUEXINROR KDK UDMZ KIFK FOQ RFFXUMURXI KRAMHE)

© KHOWHERP SI) SDMALSDANLQWLLEG STV SRRYWDASD, U DLB/RID Z KHRWH SRROMFFHMXE P LGH/DEGAN \WH&RP SDQ WFRIQ] HYIWI ITRMRIOKDHR \KHEGAN
DOG\WIQORANRD! HA/XMQ) WH\SRADMR EMTROQDMHWP HWDAKHEGAN VAKFFHM XD P LGHS

3WRVIAQ) FRP SMY SRZ HJRQP LQQ) WMVVRVRYHARP SB] R SRIUISKLF DORIMP VIQWKSSRYR EGRNFKOIQP 1QQ)  LODSURFHNNGRZ QDVE\RYIQ) DEGAN  VKHSUP DY
RAGXAR WHERP SIQ VRE@Y DAY 7 KHSUIRYIMROR FRP SXIY SRZ HUVWHRQD SHURUP DFH REQI DR XQEHMH & RP SO0 v DUDQI HP HQWZ L\ KLLG ST P LQQY
SRRORSHIDRLY 7 KH WMDQUOANRQ FROUGHDIRQ WH &RP SIQ. UHFHYHV LY GROFDK LH VRO DG HWHY YDULE® DY MY XQNGRZ Q DAHIK. FRQMPAIGRHBIRQ Z KHKHUWKH
&RP S ZIOHINO) ARMGHDARQGAUQ) \WHSHIRG DOGL WARHYEHRP HHQNBGWR FROUGHDIRY KRZ P XFK FROUIGHDIRQWR Z KIFK IWZ L@EHHQINBG

7KH&RP SO \DIN LHY/ W SHIRUP DFH REQ DARQWR SURVGHFRP SXIY SRZ HR \WH SRRCRSHIDRURYHMP HDVGHAUEHGLO) $ 6% 6& D DV\WHSRRORSHDRU
P XEBEHRAD FRQMP HY DG WHRHYH/EHH W1 URP \WWH&RP S0 VSURYIMRQR FRP SXMY) SRZ HJ Z KUFK VKAV FRQIMARA® DV DRLCEXVMRWWHSRRIVH | RIWVR\RYHDEGAN

( [ SHOHY DARADAG Z W SIRVIAQ) FRP S SRZ HUVHYLFHY VR \MULG SDWV RSHIDAG P LQQ) SRRY \KFK DY UHADQG HBRMFAW FRWV DU BFRGHE DV FRUAR UHYHOAHY
" HBUMADMRQRQ QI MICDAHAP LQIQ) HIXSP HIAVDOR UFRGHEDVDFRP SRHWR FRWR UAYHDHY
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7KH&RP DD AREFWZ [\ BMIROQP LQQ) HTXLSP HIAP DX CRMHYLQ SURPXUQY HTXLSP HOAGHFHWOY |RUWHRSHIMRQR IWEVRRQP 1QQ) RSHIDIRY $ WSFDCDIUWHHP HY

FOQY | RUD AHMMQ SHAHQWH R \WH VREDREHJWR BH SOIG 1Q DEYDRH DAMWSHALLF LQMYDY X0 Z \WKQ VHYHDO@ VR H HRAWRQ R D \SHALLF FRQUEAADQG SHIRGH®
\KHIHI\MUZ LW | LCDOSD) P HQWV GAH SURUMR HIFK WKLSP HOAVGDM 7 KH&RP S DFFRXQV I RUMHH SD P HQV DY $ GYDCRHY R YHIERY - RQ WH FRQG-QHS FRORIEDMG EDDCAH
\KHIV

$VR -XH 06 HHPEU \KFK DOYDFHARBBG OSSR LP DM ssc UAGHRRYHD
,QDEAWRY \WHERP SI) FRQMEFW Z W RMHUVHYLFH SURVLGHY | RUWH KRWMY R LW HTXLSP HQADGG RSH.DMRDOVKSSRIWOQ GO FHMY Z KHIHWH & RP SDQ v HIXLSP HOALY
G H5 7KHH DUDHP HQN DOR FODI RUDGYDGRH SO P HQV AR EH P DCH R YHIERLY 1Q FROMGRNRY Z 1\ \WH FROAIRMCOREQ) DARYY DRVRADMS Z LW \WWHH \HYLFHY 7KH
&RP SIQ FOWILHAMHHSD P HOVDYE/ RY WP G-SRUW  ROWHFRQGHHE FRORIEDAG EDDIFHKHAV

127( +3523(57<$1' (48,30 (17

7KHFRP SRGHOVR SURSHW DQGHTXLSP HUWDVR! -XCH DG HHPEU DA
8 \HXQDH -XCH " HAHP EHU
<HW/
0 1QQ WV
&RQNCHY
2\KHU
&ROMKRMRQLOSURIUAK 2
7RID0J URWSURSHW HTIXLSP HQW
| WV $ FR® XOAGG-BUHADIRD
3URSHIN DQGHIXLSP HOWQHW
7KH &RP SO0 TV G-BUHADIRY H SHOH UHIAG R SURSHW DQG HIXLSP HAT RUWKH WUHH P RQIMY HIGHG - XCH 0% zD/ 0% VASHRAYHD 7KH
&RP S IVG-BUHADARQH SHOHUHDMEWR SURSHW DOGHTXSP HOWRUWHMI P ROMVHIGG-XQH DG ZD/ 0% UASHRARYHD
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7KHERP S P HDKUAYAHMEO! LD DODGG QRO | LGDGRDCDAHN DG ACELOMAY DAVTIUYDOHRQD UG RUCRO BHRXUKY EDLY 7KH&RP ST XVHY/DI UYDOHKIHIDUK \KD/
SURIMY HAKHLCEXW\R YOODMROWRKQTXH/ XVHGR P HDAUHI DLUYDOH ) CLUYDOH LVAKH SUFH\KDAZ RXES EH UHFH.YHG VR \VHODQ DARNRUSD.GVR WDQJ HUD QCELOW LODQREGH®
QAR EHE HHO P DUNAASDMASTQV DAKHP FDXUHP HONEDM BAHQIDD DOH IWBUFH EDHG RQWH KLIKHWIGGE EHMKHR \KHDXFNRUCCELON 7 KHGYHYR \WHI QUYDOH
KIHDUAQ DA

/ BHD 2 BHYCEGILOBXWN\XAK DV TXRWMG P DINANBURHYLQ CRRYHP DNV RULGHIFDCDAHNV RUICH QWY
/ BHD 2 BVHYCE®IP DINHAEDHGLCBXW RUXGREVHYCE®H LOBX\W\WDNDHFRURER DMG B P DINANDID

/ B 8 REVHYCEBILCEXWI RUZ KIFK \WHHLY QW8 RUCR P DINANEDD Z KIFK BDXAUHWHXVHR \WH USRI HOWMIVRZ QDXAXP SWRQYY




7 KH AW Q) BP RXQWV UHBRMG LQ \WH FRQEHRHS FRQRIEDMS EDDRH WKHHV | RUFDK DG FDK HIXLYDBRW VARG FDK - RKHUUWHAHYCE®! G-BRUW SBHDGH SHOHY DG
RNHUPXUWHIADIHN SURSHW DQGHTXSP HOAMIGYDAV\R YHIERY CFFRXQVSD, CE®! CFRKHGH SHOWHY DG ®IDOAHYHSD CEG DESWR LP DMWHURINP DG IUP DINHAYDOH
EDHGRQWH\KRWMP P DX R WHHLOWKP HOV

) LCDQRLOCDWHN DQG CCEL QMY DUH FOWLL LHG LOWHUHQNHI Z MMOQWHI DUYDOHKIHIK. EDHG ROWHEZ HIWBYHIR LOSXVAKDANMI QI LFDQAR WWHUI LUYDOHP HDKUHP HON
7KH&RP SIQ P HDXUAWHI DUYDOHR WP DUNABEGV-RXUMEY DG LOYHAR HOVE VBN LQR FROUGHIDARQ YDODIRYREBIGHS | URP \KLLG SOV SUAQI \RXURHY 7 KHSUAQ)
VAYLEHY XM H LQGARY \WEIQELG YODDMNRQ P RGHY LFOGQ) ERK LGFRP H DG P DNAAEDHS DSSURTAKHY | RUZ KIFK DEDMI QU LFDQALCEXW DUH REVHLYCE®! HWHUAWR® RU
(QAWR® R HAP DM QUYDOH 7 KHH LGBV LGFOXGHS UHSRWG WIGEHY DQG ERNHUGHDBUTXRMY RQWH\EP HRUMP LUMHRXUMAY MKHUFBHEVSUHDE/ EHFKP DUN VHRXUMEY
DOGRKM-UREVHYCEGILCEXW

5 HRXULQ) P HDAXUHP HOAR | DLUYDOH

$VR -XH WH &RP S0 IV FDK DG FDK HIXLYDBQW Z DY QRHR ZKFK WBUAHAMGP RH P DNHADFFRXQN 7KH I RTBZ Q) BEBY SUAHINIQ RUP DIRQ
CERXVKH &RP SDQ 1V DAHN DG CCELMMAY P HDAXUHS DADUYDOH RQ D UHRXUQY DY DQG WH &RP SIQ TV HAP DAG GYHDZ WLQ \WH I DUYDOH KIHDUAK. R \WRH DAHN DG
HOW/D/R ' HHP B UAGHRRHD

5 HAXUIQJ | DUYDOHP HDWXUWHGDW HRHP EHJ

7RECFDLD LQJ 4XRMGSUFY  6LIQULFDOARMKID 6LIQU LFDQW
YDOXHDW LQOPWYH REVHUYCEG! XQREVHLYDE®!
" HHP EHU P DINHV LOBXW LOBXW
/ WD / HHD / HHD
$WHV
&DK DG FDK HIXLYDBON 2 2
5 HRUAHONP RH P DUNHNIFFRXQIN ( [ FOGY/ R FDK DQGFDK HDUYDBQVDVR ' HAHP BHU

TKHHZ HHRWIQMHYIPRY / WHY  RU GAUKQ) WHM[ P ROMVHIGG-XQH




1 RQ UHRXUIQJ P HDWUHP HOAR | DIUYDOH

7KHIRWRZ 1Q) \BEGY SUMHONQ RUP DINRQ CERXWKH & RP SO v DAVHWV DG ACHONAY P HOUXUHG DAYV YDOH RQ D QRQ UHRXULIQ) EDUY DG WHH RIH QRAIGFOGHS LQ WH \BEGY
OERYH 7 KRHDAMWIGFOGH D GIMSCDAAN DG QI MUICDWHN  BAXURAMG \KDADUH LMD UHFREHE DAFRWADG VVEVHTXHQ® P SOUHG DY \WH | UYDOH | DY EHBZ. WD 1Y
YOOH E PLQQ WVDGDGYDA R YHIERY \KDADH Z UMW GRZ Q\R | LUYDOH GHR WH GHRUHDVH LQWHFRWWR - BWWRIQP 1QIQ) WV\KDAZ DV GIYHR B \WHGURS LQEWRRQ

SUFHY GAUIQ) WH I R TXOWUHIGHG' HHP EHU 7 KFVH DYV DUH GRAP HDXUHG DVDIUYDOH RQ DR RYR QI EDVY EXWIUH \EMPAIR | LU YDOH DO HQV LQ AHINIQ
AURP WEGFHY/ HI 1P SOUP HQV 7 KH &RP SOQ IV HANP DMG GYvHOZ MMQ \KH | DUYDOH KIHDAA R \KRH DAV DG ACHOMY DVR - XCH 0G' HPBEU
WSHAYHD
1 RQ UHRXUUQJ | IUYDOHP HVKUHG DV XCH
4 XRM5 SURH/ 6LIQU LFDONRWHD 6LIQU LDV
7RECDW QY LQCRANYH REVHYDE®! XQREVHUYCE®!
YDOHDW XQH P DUNHW LBXW LOBXW
/ HHD / HHD / HHD
$WHV
" LIMICDXHV 2 2
/ ICHOMNY
1 RMW/SD CE®I
1 RQ UHRXUUQ | IUYDOHP HVKUIHG DV HHP EHU
6LIQULFDQV
7RECDU L RMHU 6LIQULFDOW
YDOXHDW 4 XRMS SUFHVLO REVHIYCE® XQREVHUYDE®!
" HHP EHJ DRAYHP DUNHV LOSXW LOBXW
| HHD | HHD | HHD
$\WHV
" LIMICDXHV 2 2
SURSHWWY DQGHMSP HQMGHW 2 2
$ GYDRHAR YHIERY 2 2
' LIMUCDAMHV ARG 2 2
/ ICHQMNY
1 RMW/SD CEM
5 HSUAHQWP 1QQJ WV ( [ FOG R 3URSHW DQGHMSP HQAHIIY) R FRQEICHY Z HEV\W DG BDHRG P SURYHP HQV
" XUQY \WWH WUHH P RQIKY HOGHG 0 DK WH [ DUYDOH R GIMUODKAN Z HHWEIQUHIBG IURP / HD \R/ HYHD DV DUAKOR XMQ) \KH TXRMG SUFH LQ WH CRWH
P DINHNQFFREDIHZ W $ 6& 7KHHZ HHQRRMHMBQIHYIPRY / HY  RJ GAUIQJ \WHM] P RQKVHIGHG-XQH $VR -XH 0DG' HHPEU
\WHHZ HHQR RKHUDWHNV DQG ACEOWAY P HDWUHG DVDUYDOHRQDQRQ UHRXULQ) EDUY
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1 HMEFRP HSHUFRP P RQ\KDHLY FOPXOMG IQDFFREIFHZ WK$ 6& 7RIF  + ( DLQQIV3 HUBKDUH UDUF LGFRP HSHMKDUHIVARP SAWGE GYIAQ) HMIFRPH BW B\ \KH
Z HIKWG DHIDIH QP BHUR \KDWWR FRP P RQ WRAN RAMBAQ) GAUQ) \WH SHIRG ) RUWHWUHDQG M| P RQKV HIGHG - XQH 8¢] WSRWHD WH&RP SIQ

LGPXUHG D GRW SRMRQ DG DV VWK WH FRP SXIMRQ R AOMMS GHAGRW SHUNKDUH GRHY QRALGFOGH GOMYH FRP P RO WRAN HIXLYDBON 1Q \WH Z HIKWG DYHIDIH KDY
RAMBOAQ) DWW Z RXTS EHDQNGAOMIH




6 HRXUMA/ \KDFRX@ SR G OM G SHIMKDUH LOWH | XWXUH\WDAZ HIHQRACFOGHGLOWH FRP SIBINRQR GOWG BW SHIMDHDHDY IR®BZ V

7KUHO ROKV( QG5 6l 0 ROMV( Q&5
- XQH - XQH

- DUDQMR SXURKDHFRP P ROWRFN

5 FMEMG WRAN XQW

&ROMHMEBGIRMAR H FKOQIHFRP P RQWEAN

GHIN/S 3UHHIHGEWAN 2 2
7 REOGOMYH\KDUAY

7 KHIRWRZ 1Q) \REGI VHVI R WHFRP SYBNRQR EDVF DQGA QWG GW SHIMKDH

7KUHHO RQMV( Q&+ 61[ 0 RQMV( Qa3
- XQH - XQH

$V5 PG $V5 BADAMG
1 XP HDRU
1 HARW
$ G5 6HINS 3UH HUHS6VRAN CFRUAIRQWR UHG-P SWRQYOOH 2 2
1 FATRW DAMEX\BEGIVR FRP P ROWRANKRTHY
' HRP LLDRU
: HIKMEDHIIHFRP P ROVFFNRAMBOAQ)  EDIF DQGAOMG
1 HABRW DAMEX\EEGIVR FRP P ROWRFNKRTHY SHUFRP P RQWRAN  EDUF DG
AOWE
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2 Q6P BHU &RP SAM1RW+REQV ,F DRY Z W WD [IDM G-ERY FRDAMHD 2&RP SXM1RW [LOGIRUAKCSRM EDNXSH SIRMARQLQWHS 6
YONXSF &RAWRUWH GRAKHD' IMMPAR 7H DVXQGUGKTOM) R WHS 6 YONXSM &REH 8 6 &RHWRAMRD  HAT 0 DDKRQV I LCDGADOH SRR
&RP SAM1 RW DAKHWP HR WHEDONXSH 1100 LGFOGHS

+  $SIH P DM LQ&RQHMEBI3UH HIHGE\RN R &RP SXWM1 R + RTIQIV ,

+  $SIKH [P DM UHIDAG\R DQXQHXUHGEHIRBURP IMRY GRMZ W &RP SXM1 RW/ / &

+  $SIH [P DA IQRSHIDIY) G-BRIWZ LW &RP SX\h1 RN SUP [U® HIDAMG\RWH. 1Q) 0 RQEQDQG: RD+RWBZ KRG | CAONY

7KH&RP SIQ UHFRLGHGDQLP SOLP HQVAKDLIHR ouQ 2 Q) HLTW WHYDQUXOR &RUWBSIRHGWH' HERLY3MQR 5 HRIDQ] DIRY SXYKDQAR

ZKIFK 0 DIDKRQVF@P Z DYIL H3DW DVDQXQHXUWGFOIP R EHSOIG RAWFFRAQ) R \WHWP Q) DG SHRHEIH/Z MMQWHDSSIRYHS HRRUY SR 7 KH&RP SO0
KD\ HAR UAHYHWH\FIWBP HOWVXQB/
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&RP P RQBWRAN

6KHD 5 HIMADMNRQ 6\IMP HYRQ) RP 6 DQG$W KHO DINH/R [1HIQ) $JUHP HQV

2Q) HLOW WHERP SI) HMUIG LQR 0Q$ W KHO DUNHAR 11 HIQY $ JUHP HQVRUNDBY DIBHP HQVZ W + & : DQZ WKW &R // & UHDMY \R\KDWWR \KH
&RP S VFRP P RQWRAN , QFFRUEIFHZ I \WHWLP VR \KH\DBV DI UH-P HOMKH&RP SI) P D RIHUDQG\HIDWKIW/R LWHRP P RQWRAN KDYQ) DQDIJWIDMR I HIQ) SWFH
R XS\R IRP \IP H\R WP HWURIK : DY WKWIRNY D/ W\DBY DIHQAS VR -XCH WHERP SI)  KD/\RD \KOW/R FRP P RQIRAN IRUDD

DJJU-I DMSXUKDHSUFHR R RIHIQ) FRUV SXUXDQAR\KYS W KHO DR 11HIQY $ JUHP HW




&RP P RQ6\VRN: DUDQN

$ \MPP DY R \WH&RP SDQ IVIMKHG DOGRAMBEQ) WRAN Z DUDON DQG RO HYGAUQ) \WHSHIRGHIGHS - XCH VDVIRTBZ V
© HIKWG$ YHDIH
5HP DQQ
1XP EHUR © HIKWGS$ YHDIH &ROACANDO LH
: DUDQN ( [ HAVH3UFH LQ\ HOW/
2 XWBEQ) DVR ' HHPBHU
HHG 2
([5G 2
([ HRMVHG »
2 XWIBEQ) DVR -XCH
5 HAMPMG 6\RFN
$\KPP OV R \WHUMMEMG WRAN CZ DGOAMW BBUAHORMGE. UMMPMGWRENXQW 3568V TRUWHM] P ROMVHIGG-XCH VDVIRTBZ V
© HIKWGS$ YH.DIH* LDQW
1XP EHJR 8 QW * DM) DLU9 DOH
1 ROMMAGDN HA-P BHU
* (IQAG
9HMNG
1 ROMAMGDVXCH
6HIN/S 3UH HILHG 6\RAN
2Q-XH WHERP S HOMHS LQR DVHRXUMIEY SXURKDH DI H-P HONVRUWH SXURDHR \KDUWR 6HIEVS UHEHHP DEG! FRQYHWE®! SUH HIMG RN 2 Q-XCH
XSRQFRIQ) R \WHRIHIQ) WHERP SI) MKHG \KDUWR 6HIH/S 3UH HUHG 6VRAN | RUVRBDI URW SUIRFHHB/R EHRHGHANY \WH STR-P HONIHOAV
| H/DOGRMHUAAP DMGR 1 HIQ) H SHOAY ( CRK\KDUHR 6HIHVS 3UH HUHG6\RAN KOG DSXUADHSUFHR UBAHIMY DQRWICDOMMXHAVRXQAR DES [P DAD
R \KH WEBMG YOOHR HIFK KD ( DR VKDUH R 6HUHVS 3UH HUHG 6VRAN LY FROYMNEGH LOR KDWY R \WH &RP SO0 TV FRP P RQ WRAN DADQ LQWIOFRQMYRQ SUFH R

SHKOUH DARHRSWRQR WHKRTGHU DATD WP HIRTBZ LQJ WHERP SO0 IV UHHSWR WRANKREHUDSSURYDO RUDDLGRBDHLQLWDAKRU HSKDBR FRP P RQWRAN 7KH
&RP S Z L@EHSHIP IWHGE\R FRP SHOFRQMWRQR WHBHIHS 3UH HUHGEVRAN CAMAHI XOLEP HOAR AHVBIQ FROAMRQY DOG\XEMANR FHIBQ AP MR/

TKHBHINS 3UH HUMHG 6\RAN SHIP LW\KH KREHY WHIR VR YRM\RIHKHUZ W \WHKRTHYR WH&RP SO0 VFRP P RQWEAN RQ D SURSRVIDR LGRUHDHWH DARR HG\KDBVR

WHE&RP SDQ TV FRP P RQWRAN DADQ DQQXCORUNGHADCP HHMY) R \KH&RP SO0 TV WRNKRTHY 7 KHEHUYS 3UH HUHE 6\RBAN SHIP LW\RH KRR FDW YRM/SHKDUH

R 6HIN/$ 3UH HUHG6VRAN RQVKAK SURSRDD 7 KHEHIHVS 3UH HUIHG6\RAN Z LACRAEHSHIP KGR YRMRQDQ RKHUP DML 7 KHKRTHYR \WHEHIH/S 3UH HIHG6\RAN DIUHG

CRAR B HAKHUMKDBYR - SUH HUHG VAN XQICOWUWHP HHMY) R &RP SDQ WRRNKRTHY 7 KHKREHYR \WHEHIHY/S 3UH HIHG 6\RAN DI UHHG R YRMWHUMKDUA/ RQ\VKFK

SURSRDOLQ WH \CP H SURSRIMNRQY DY WH \KDW/R - FRP P ROWEAN 7 KHKRTHYR WHEHIRYS 3UH HIHE 6\RAN KDYHWH WKV BITXUHWH & RP SDQ \R UHHP \WHUWKDBYR

SHHWGWRANIRUDK DN R\KHWEMG YOOHR \KFK KDWY FRP P HIALQ) DANMUWH HIDHUR WH&RP SDQ TV WRANKRGHY CBSURYDOR \WH DARRU] HE\KDUH LGRS DH DG
@ VOWMHFBRUQ) R WHIMMOGHR WHEHIHVS 3UHHIMGEWANDGXQMD @ VONMMKAK FRIQ)




TKHE6HIH/$ 3UHHUIHG 6\BAN Z D/ WFRG-G RANGHR  WRANKRTGH Y HRAW DY P H ] DQCH HIXAW $ WXCH \WH &RP S LRUDVHG \WH FDW L) YODOH R 6HIHV$
SUHHUIHG 6N W W UHG-P SWRQ YOOH DG UHARGHE WH Al THIHAH W DEAWRBOSOG LQ ACEMUD 7 KLY P HKRG WDV WHHG R WH USRI SHIRG DV UL MZ HH DOR WH
UHEP SWRQCDM I RUKH VHRXUMY
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2Q1RHPBEU WHERP S0 WKHS SKASIOR W &ROHWEGI6HIRJL RAVOH WH21RM  7KH 1 RV Z HIH DXHG SXOXOONR D06 DA

JRHQGE  DOLQGHMH \WH2, QGGOMH  CDAMGDVR 1 RAPBU EHEHQWH&RP SDQ DQG8 6 %OQN 1 DARIDCS WRADNRD DANKAH WH3 7 UMAH  3XUXDAR

\WHSXUADH DI UH-P HOAEHE H-D\WH&RP SDQ DG \WHIQMWIOSXURKDHY R WHL RV WH&RP SDQ. DOR J UDQMG WH LQUTCEXUADHY DY RSIRY | RUVANBP HOAZ LMOQD SHIRG

R @VIRP DBLFOAQ 1RHPEU \R SXURKDHXS \R DQDEAURID SUCASICR 1 RMW Z KIFK DEAURIOL RM/Z HHSXUKDHERQL RYHP BHJ

| RUDQ DJJUH DA SUGALSTOCP RQAR 1 R SXUKDHS R $ @UH HIHCFHY LO WKLY GVRBRKUH VR 2 1 R LOFOGHY WH 1 RV IMKHG RO ERK 1 RYHP BHU oG

1RHPBU $VR -XH OG' HHPEU QRAW/RANBEQ) GHAR XIP RMYHG GVARXQVR DSSIR P DMD 0G UASHRMHD ZHM
oG UAS-RLHD

7 KH1 RAV DFFOH LQMMXDAD DM R SHUDQP S CEGIVHP L OO LODWHIWRY-XH 06" HHPEHU R HIFK\ HIU BHILQQQ) RQ-XCH 7KH1 RW/Z Q@
PDMMHRY' HHPEHU XQBW HDHUBXURDHS UHEH-P H5 RUFRQYHWG Z KIFK \AHIDURVWHERP SDQ LVAXUWHQ® FROAP SO OQGP D FRQMP P DMLQDGYDFHR
\KHP DU GDM %H RMWHFRHR BXMGHNVRQWHBXMGHV A LP P HADMD EHRH6HW BHU QRAKRTHY Z LEKDYHWH U KR FROMHYARHUL RM/RID XSRQWH
RAPUHIFHR AHMBIQ HYHON ) URP DG DMUGHSWP BHU QRMRTHYP D FRYHWAXHUL RM/DADQ WP H DAKHUHBRNRQ XQMDWH FRHR EXMGHN RQWH \HREG
\AKHEGGWIEQ @ 1P P HADMD EH RUHWHP DMUMW @M 7KH&RP SIQ Z LW FRHMURY/E. SO 1Q) RUGHIYHIQ) DvCSSOFCEG! FDK \KDWW/R LWFRP P RQWBFN RUD
FRP ECDIRQ R FDK DG \KDUW R LW FRP P RO AN DARKH &RP SO IV HBRIRY 7 KH LQUIOFRQMHMRQ UDM L KD R FRP P RQ WRBAN SHURH \WRX\VDQG GRIU
SUGASDCIP RXQAR 1 R Z KLFK UHBUHIV DO LQUWICFROHMRQSUFHR  C5SUR LP DMD SHAKOHR FRP P ROVIRAN 7 KH FRQYMHMRQ UDM DG FROYHMRQ SUFH Z LOEH
\EMPR FXVKRP DY DOV HON XSRQ WH RFFXUHIFH R FHYEIO HYHOV |, Q DEAWRD U FHYEIQ FRUSRIDM HYHOV WDAFRQUWAM D30 DNH:  KRBH ) XQEP HMID&KOQH DV
H LGHGLOWH, QGHMUH RAPXU\MHWHFRQMHMRQUDMZ LEDLQFHVBIQALLRXP WAV EHLGRBDAHG| RUD\GHALLHGSHIRGR WP H

2Q-X0 WHERP S HOMMGLQR D5 HYRVMQ) & UHEWDQG 6HRXUMY $ JUHP HOVWHS $ JUHP HQV Z IW 6IOHIDMYON \KH2 9N SXUKDQMR Z KIFK 61OHJDM

KOGDIUHG\R BIRWHERP SI) XS\ RODUHYRILQ) EDUY SXOKOQARWHWIMP VR \KHS JUHP HOA7 KIY| CRAOW UH LCDGRHG DG WHBOAHG DQH LMY | CROW

WH&RP SDQ KDGLQSOFHZ W WHYOGN 2 QWH\EP HEDM WHERP SIQ DORHOMIGIQRD SUCASTOMP GURICAMN WH7HP / RDJ  Z W GIOHIDM 6HH) RP
. IRMWH\ HUHGS' HHP B IROWHWMP VR \KHI CAQMAAHNVRIMLQWHS JUHP HONDQG\WKH7HIP / RIQ

2Q) HELOW WHERP SIQ SURNG-G6IOHIDMYOINZ M WHUITXUG @ QRIFHWEIMY WHERP SO IVIQAMWR SUSD \WHRAMBOAQ) EDDGFHRQIW\MP GOQ
| CFLOM DV Z HIDDV WH &RP SDQ TV LOAMMR WP LCDM \WH\WMP  GTQ | CAONV 7KH&RP SDQ DQG 6LOYHIDM VEHNXHQ® DIUHHG WR DOR WP LDM WH BYROIQY @HR FUaW
35/2&  ICAOW 2 Q0 DFK WH\MP GDQSUHED P HMZ DVFRP SBIMG DUGWHERP SO M\MP GUQDJGE5/ 2 & | CAMNVZ W 6LOYHIDMYONZ HHWP LCDMG




127( £/ ($6(6
| FDHY/

7KHERP ) GDHVR | LEHVEIFHLOWHS QUG 6\BIM/ XQEHURSHIDIGY) GDHDI P HON 7KH&RP SO0 DOR HMHGLQR DQ DUDQI HP HAZ NS SSTHEUEANFKOIQ! RAKHXVHR
HIHIL HG FY SRRUHER P LQQ) | RO XQGHUZ KIFK WHERP ST S0 VIRUHBRUMAW SHUP HILZ DMEDHE RQX\DIH 7KH&RP SO KDV GHAMP LHG WDAMKDY HP EHE3-G
RSHIDANY GDH/ DMER R \WH | CAONY JRHGHG B WY DUDQIHP HQMKDARRP P HIRHG LQ -DQMY DG 0 DK DQG KDV HBRAG CRAMR W-EDUDM GDWH DG QRO BDH
FRP SRCHW 3D P HQW P DCH I RUHH\E R RSHDIY G/ DUHMHH RUH HQNHD YDUDE®! DG DUHEDHE ROXVDIH R HPRUFW DG WH&RP SDQ WHH RIHGRY (RABFREG D
WKAR XVHDAVHARIGDH QCELOM DARALDAS Z W \WWH G 9 DUCEGI GDH FRINGAUQ) WHM P RQMY HIGHS - XCH DHAWFRVHG LOWHVIEBIEHBZ 2 || LIFH\SDFHDQG
PLQQ) | CAOMYARP SINHWHERP SO0 VP DAMIDOXQEHOLG) DAHNKDWHYXQEHURSHIDNY GDHDIWHP HON 7KH&RP SO KDVQR P DAMIDO LDGFHBDH/

$VR -XH \WH&RP S0 VWKWR X\H 3528 DMV DG WREDBDHIHONY Z HH DG UASHAWHD $VR ' HRHPBEHJ WH&RP SDQ V528
DWHNV DOGVRBDBDVH MCH DN Z HIH DG UASHRWHD 7KH&RP SR KDVEP RMY HG WKWR XVH DAHMVRBIX) DG TROWHWUHP RQKVHIGG-XH
DG UASHRYHD 7KH&RP SOQ KDVEP RWHGWKWR - XVHDAVHNV\RAMBI) DG IRMWHML P ROMVHYGHS-XCH DG UASHRWYHD

2 SHIDIY GDVHFRAVDUHUHRGHG RQD VAL KWICHEDAY Z MM QRSHDI) H SHOH/ 7 KH&RP SIQ MRBDBDHH SHIHLYFRP SUMHGR WHI RTZ LQ)
) RUWHT KUHO ROMV( QGHG- XCH ) RUWHGI, 0 ROMV( QGHG- XCH

2 SHDNY BDH/
2 SHIDNY BDHFRW

2 SHIDMY GDHH SHOH
BKRVMP GDHUOM SHOH

9 DUCEBIGDHFRIW 2 2

7RECHOM SHOH
$ GAWRDOQRP DIRQUIDEQ) WHERP SIQ WGDIQ) CRVMEYDYDEGWHHLYDVI RBZ V

) RUWHSL] 0 ROMV( QGHG- XCH

2 SHDIWY ADKIGZ VIURP RSHDY GDH/
: HIKWG DY'HDIHUWP DQQ) GDHWP + RSHDIY GDH/
: HIKWG DYH DI HAVARXQADM+ RSHIDINY GDVH/

<HU $PR(QN
WP DA

7KHHD W 2
7RED
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&RP SXM1 RN YDONKSR

2 Q6HBWP BHU &RP SXUM1 RW+REQIV ,(F PAUH® GEDO LQQ) 3URWAW 15" RZQ+RBQIV ,F DIGRHMEIQR WO LADM/ FREBAIYHD 3&RP SAM1 RW

ILOGIRUACOM)  EDNXSF SIRRAIRY &RP XML RW SURMGHGRSHIDIGY VHYIFHAR\KHERP SDQ. DOGKRWAGLWP LQQ) WIVDAP XSG CROMY 7KHE&RP SO GHIVHIG
P LGHY\R &RP SXAM1 RN Z KLFK WHQLOWBEDG\WH P LQQ) WV DAKRH | CROWY RSHIDAMG DG P DQBIGHEWHP LQQ) WV OQG SIRIGHG HHI R NH-S \WHP LGHY RSHIDIYY

C XU WHFRUHR WHRCBM  FDAHY &RP SAM 1 RN \RTS \KEVBQIID DOR WHUDKEWIQDVHIEVR  \DBIWIQORIRYY LFOGQ) &RP SAM 1 RWAV RZ GUIKLS
LQMMVIQGRQ G-ERUHMMAKDARZ QRUSDMDID RZ QI CAOMKDMRAHWHERP S0 VP LGHY

2Q1RMHPHELU \WH&RP SOQ DG AHWMQR LW DHADKM/ WP HY [IBGSIRRVR FOIP DAVHWY) YOURXY FIP V DIOOQMERP SOM 1 RW L(FOAQ) L FP VDUIMQJ
XQEHUKRIY DIWHHP HQV EHEHQWH &RP S DG&RPSAMIRW / / & L FOIPVOIMQ) XQAHJWDARHEQ 6HIRU3UWRP IMRY 1 RM @OMGDVR -XO B DG
EHEHOQWH&RP S Dv/ HGHU DG&RP SAM1 RW/ / & DVYRUIRZH) UL FOIP VOIMQ) |WRP \WHEHIK R DOWHUR LOMMWEHE HOXVOG&RP SIML RW/ / & DG LY
FOIP VIRUAO GWNHYHIH SUR WDGRKHIAEP H/DIDOWERP SXM1 R

2Q) HELOY WHYDNXSR &RXNDSSURYHS DVHIYBP HOAKMEXIMRQ EHE HWH &RP SDQ DG &RP SXAM 1 R SXUXOQAIR Z KIFK WHSIRRVR FOIP |LBGE WH
&RP SO0 DIGRHMIQR WD LADM/Z HHUARYHS DOGWHERP SIQ UHRHYHG DMQIGIDIRZ HE XQHRXUWHGFOIP DIDQWAERP SXAML RY/ / & LOWHIP RXQAR DLW
SUHHIG ( TXW , QMIMVIQ&RP SAM 1 RW + RBQIV ,F LQWHIP RQAR \KDBWR 6HIHV& 3UHHIHG 6\RAN Z DVFRQWWP HG |, QH AKOQH WHERP ST0 DGR
YRMLQIDYRUR &RP SXM1 RWAVFKCSAU ST

2Q) HLDY WHYDONXOM &RAWRJLLP HE&RP SAM1 RWIVAKCOAM  SOQ WH3 300  SXAWXOQMRZ KIFK &RP SXM1 R Z LOITXEDMIWUP DQQ) DAHNVDG
AVMEXM SURFHHB/DIMQ) WHH URP LQ CFFREIFHZ 1\ \WHZ DMIDEDHVR I LOWH3@0 , QIWAWRKUHWBAP HOVGGRY' HHP BHU WHERP SUM1 RW' HERLY
SIRWPANG\WDKRTHYR DIBZ HGJHHDOQHUGROP VARG UFRMHID ZKHHEREHD W RQWHURDIPV Z KIGIKRTHYR SUH HUHGHDAW LOMMAVOHH SHAMS
R UFRYHUQRMQ) ROWHUIQMWN 7 KH3OQEHTP HHIHANWHRQO DK $VWHVWP H WH&RP SDO. FDQRASUHAPWKHTXOOMP R LWSRMMDOBHRYHY RQLFFRXQY
R W DEZ H3 JHHIOXQHRXUHG FOIP  DQG SUH HUHG HIXW LOMIAV RUWH WP LQ) R Z KHD IWZ RXGS UHFHYH DO GMUMEXNRQY XQEHUWH 300 RQ CFFRXQAR LW FOIP V DQG
QMW

SXNDYHEDWS ANRQSRP SDIQN

2Q0 DK D SXBIYH FOW CRIRQ FRP SOIQAZ DV | LB LOWH 8 QUMG 6\BIAY' IMMEAS RXCWRUWH' [MUPAR 1 HYDED DIDQWARH &RP SIQ D5 SUHADGG |RP HJ
\HIRUP DI HP HWVOEBILQY FIIP VXQEHUBHAIRY  E DG D R \WHEHRAUMEV( [ FKOQIHS PAR WH3 ([ FOQIHS PV DUMGQ) RAR \WH&RP SDQ IV DIRXGHHP HUWR
CFFRAQIY) UHBIAP HWRQ) HELXOW 7 KH GH HIEDQMIWP H\R USROG KDY EHHO H \MOGHG XQIOD\MUWH CESRQF HWR DOOGSTIQN 7R M (R GOG SDQNI KD/
EHHQLBSROQMS




' HIYDIYH&RP SDIQV

2Q-XH D \KDUHKRGHUGHIYDAYH FRP SIIQAZ DV | LBG LQ WH &LV RAWR \WH - W - XA A DO LUPXWRUYRZ DG &RXQIV ) GUED DIDOWRXUHAP HP EHYR \KH

&RP S WVEROGR GUARY D06 VHIRUP DDIHP HWOEBILQ) FOIPVIRUEBFK R 1LGAEDY GV DQG XOWMEGLEKP HIAEDHS RO DEBI DR/ \KEWEQIID VP LUK \WH
DEBYDMRY/LQWHO DK SABMYHFDN CAIRQFRP STIQN

2Q-X0 DVHFRQG KDHRTHUGHIYDAYH FRP STQAZ DV LBGLQWHS QUG E\BIAY' IMMPAERAWRUWH' [MUPAR 1 HYDE DIDQIWAXUWHOADGG | RP HUP HP EHYR WH
&RP S VERIGR QURRY DG VHIRUP DIHP HWOMBILQ) FIPVXQ@EHUBHUWRYY D E DG ' R WH([AOQHS$ VDI IRJEWIK R ILGAEDY GAV XA
HQUFKP HQADQGZ DAMR FRUSRIDMDWHIV EDHSRQDEDI DR/ \NXEVEQADID \P LOIMRWH DIBI DARQY/LQWKHO DK SABMYHFDWCANRQFRP STIQN

2Q-X0 DWILG \KDKRTHUGHIYDRYH FRP SIIQAZ D/ LG LOWWHS QUG 6\BIMY IMUFAERAWRUWH' IMMPAR 1 HYDED DIDQMAXUMADGG | RP HUP HP EHWR WH
&RP S0 1V ERDG R QUARLY DQG VHIRUP DEIHP HQVDIBILQ) FOIPV XQEHUGHMRY D R \KH ([ FKDQIHS$ PADGS IRJEBIK R IIGADY G EDHS RQ DIBIDIRY/
\EVBQADD MP LR WHDEBI DARQY/LOWHO DK SABMYHFDN CRNRQFRP STIQN

2Q-X0 DI RX \KDUHKRTHUGHLYDAYH FRP STIQAZ DVI LG LOWHELUXWE R WH W - XAADORUXWRUIYVARZ DG &RXQNV ) GUCD DIDQMWXUHNP HP EHYR
\WH&RP SIQ VERDG R GLHARLY DQG VHIRUP DI HP HQVDEBILQ) FOIP VIRUBMFK R 1LGFDY GANV XQUWHUFKP HWVDQG Z DAMR FRUSRUDM DXVHN EDVHG RQ DEBIDIRY/
\EVBQADD MP LOWMRWHDEBI DARQY/LOWWHO DK SABMYHFDN CRNRQFRP STIQN

»QRP DRQEXESRHDV

2Q2RAREHU WHERP S0 HOMHGLQR DVHIHVR DIUH-P HOVZ 1\ P XG0 SDWAV\R GHLIQ DG EXGD@BAHOMIRUXS\R P HIDZ DWIQ+ DEQ 0 RAND ,Q
FROMGARQ WHIZ W WH&RP SIQ 111G D&XUHOAS FERWRQ) RP . RQ2 AREHU 7KH . QWFRH/WDNSXOKOQMR D' D) CAMN 6HYLFH/S JUHP HWKH
&RPSI0 LWKHG KD R UARIRAG &RP P RQ 6\RAN 1O WIQLRMRY/ H HP SAIURP WHIMIDARQ XQE-UBHRAMRD D R \WH 6HRXUAAY'S FAR D/IPHGEG
*XUQY \KH XOMUHIEHS 6HBWP BHU WH&RP SDQ DQG FHMBQ R W H HRXMHY BFHYHS D \KESRHID \R SURGFH GRAXP HOW DQG FRP P XQFDIRYY FRFHOQ) \WH
+DEQ 0 RO @AM CAON GHAEFGIQWHERP SI) V) RP . (DMG2 AREHU 7KH&RP SIQ UHFHLYHG DQ DEAMRDOWESRHDI URP \WHE( & RQ$ SUO

UHIAY \R CP RY RKMHUWLQIV \WDQUORIROY Z LW UHIDMG SDMY 7 KH&RP SIQ XQEHINBGE/ \WDARHG( & P D EHIQMMAMDAY) Z KHMHURUGRAKHIHP D KDYHEHHDQ
YIRDMRQ/R WHI HHIOHXUME/ @Y. 7 KH&RP SDQ LVFRRSHIDIGY Z W KH6( &

+RY 0 DDKRQ

2 Q-DoMY 3@QN 0 IRCHD+R 3@QN" RJE+R |GG D&LIYIO&RP SIIQNRY' [P DIHY/ QG 5 HMBANRY *&RP STIQN DIDQXKH&RP S 7KH &RP STIQN
DIIH/M] FDOH/R CARQDIDOMKHERP SI). YUK R : UWWDARQUFW %MK R ,PSHGERMIFW 4 XDL&RQMAN  6HYA/SHEGHHS | QMMRJC
, QMIHHFHZ W 3UIRSHAMWH( FRIRP IESHIDMRYY DG 1 HIQIHWQRMIHIHFHZ W 3URGHRIYH( FRGRP LE 5 HIDIRQY 7 KHFDP VOUMAI URP \KH\EP HVAAR | DRV + ROEBIH/
WDAKH&RP SIQ SUR WG URP FRP P HIADD \VHMYHLQ RUP DARQ KH KOG Z WK WHE&RP SDQ DG WWHD WH XVHG AR FRP SHODMKLP | RUKLY URBHLQVHRXUQ) \KHFTXMURY
R D\XSSTHUR HHJ\ IROWHERP SDQ 2 Q) HEDAW WHERP S IWARG-G\RO U+ RIV&RP STIQIZ 1W DIHHIOGHIDOOQG\WHDMHWROR CSTFCEGIDH LLP DIYH
GHHQHY 7KHD RQ) HEDOW WH&RP S UHP RYHG \WH CRIRQ \R \WH 8 QUG 6\BIAY ' LMPVERAWIQ \WH &HOID IMMPAR &DIIRGQID Z KHIH \WH CRIRQ WP 0Q/
SHEQ 7KH&RP SIQ 1LBGDP RIRQIRNP P DY MGIP HOAGWAFDAROR DOFDAAVR CRIRD 2 Q) HELXDW WHERAW DM \WHP RIRQDQGAWP MWHG+ RV QG
WG \WADXAH/R CRIRY * VARYHY LV \KEWEQMID FBRHS 7 KH&RXUWKHTS D SUH WIDOFRQ HIHIAH RQ) HEL@Y Z KHH IWIFDAG\WHO DK WOOGDM 006
REHHG\WHSDWA/AR P HANIE FRQ HURQDGHZ \WDOEDM 7 KH&RXUWAEVAXWHEWH YOURXAWHRIN/R @P DIHVP DQRIGHSE, WHSOMEY , QIWIXAR) RQWH\KP P O MGIP HY
P RINRQ D5 DARH SUH WDCFRQ HIHFHRQ) HED@WY WHERAUWRAGWIDMY VP RIHANHD \RCAH-BWV  DvDQOSSURSUDMAP DIHYEP RXQAL QELAW LI RXQG DY
RSSRHGWRWH YOURXVARHRUH/HSRAHGE: + RWDABXONOP XAVP LAIRQ GRIVBHRYHIHY ' XHRRAMEQAQ) MXH/R IIANIGGQY. WVLP SRAUEGIVE SUHERAKHRARRP HDY
VWP H KRZ HHJ DWUFRQXGNY BICOFRXQHD WH &RP S LV FRQ LGHDAKDAMZ LOSUHYDIOLQ MY @MDIRY MGAH IMEG QRAKDYH D FRQMPAZ W 0 U + R DG KHAG GRA
AVFRHD) FRP P HADD \FMMYH LQRP DIRQXQE-UD P XXDOCROAVFERXUH DI UHHP HMARDAZ D/ XVHG VR WKRXUA DD NRLQAYHOMUH Z M HHUA  SURVIGHY 7 KH\MDOKDY
EHHQUARKHGG I RU- DO DOGLVKHXGG! RUIRXUAD V LGFOAQ) MU \HBRIRD

127( #5(/$7(' 3$57<75$16$&7,216

2Q6HWP BHU WH&RP SO0 P 0GH DQLGRBP HMD LT HONQS XIDACH ,F  BUQILQ) IVMRBDKRTEQIVIQ$ XUIEGH\R EDHG XSRQDSUYRAO
IMXHG DOG AVFRHG 63 ) (- LOXMKP HQVBOG 2 XD DABRARUR WHERP SIQ PAUM® RZQVCSSIR IPDMY R \WHLWKHG DQG RAMBAQ) \KIW/R $ XUDAH OGG) WG
7KIHDWH&RP SIQ WV &KDLP DQDYG&( 2 MWRQ$S XUDAHVIROGR * IWHARY 2 Q1 RyHP BHJ WH&RP S0 W 9R0UG P HADQG GHAMP LGHG WDAB0IG 2 XAMDOZ DV QR
GYHIGH HEWR EHOQIQE-SHIGHMEUHRRUR WHERP SI) $ VDUAKOW0 U2 XOMDOWMESHEERZ QI URP DIVRDGERP P W/
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7KH&RP SDQ - KDV HYBOOMS RKHNEVHTDXHNAYHIMKURXI K WH QM WH FRQRDCDIMS | LADA DOXIAMP HQWV Z HIH DYDLOE® R EHWAHG DG KDY FRIFOGHE WDNR VKK HHQWVRU
DQVCRNRQVRRN SORHWDAZ RXG UHDXUHAVFRXHDGIOWYV1 RM - RRHAMDQDVAVFRVHGEHBZ

SHXOVR \KH&RP SDQ 1V$ QX0 HAMY DYG$P HIEP HYWRWHERP SDQ 1V$ WIFBVR , FRERIDIRY

2Q-X0 \KH&RP SO KHTS DQ DXOOP HHY R MRANKRCGHY WH30 HIY® $ VR WHUHRG OMIRUWHO HHNY VKOW/R FRP P RQWRAN ZHH
MX-GOGRWEEQ $ VRECR VKDWR FRP P RQURAN FROUNVANY DTXRXP  Z HIH SUWHNDQG DFARXQMS | RUDAKRHO HHMY $ VWKHO HAMY WH&RP SOQ Vv
EANKRTHY CESUIRYHG WH EHBZ. SIRSROY  Z W WH 6HIHY$ 3UH HIHG 6\RFN YR DRQIMGH WH FRP P RQ WRFN \KDB Z W YRMY SHI\KDH YRIY RQ
SRR LQWHVEP HSURSRMWRQY DY WHWKDWH/R FRP P RQWRANZ HHYRWMG
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7REO R &RP P RQWKDIH/DVR - XCH
7REO R 6HIHVS FROMHIMS EDUVIQRERP P RQWKDH/ DVR - XQH

&RP P ROWKDUHY/ YRMGWULRXIK WHP HUAQ)
3UHHIUHG\KDUHY FROYHIMG EDUY YRMGWURXIK WHP HAQ) RO
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$ V@R RKHUP DY Z HH BRIKWRUD YRM BEHRHWH P HHMY  \WH YR/ RQ3URSRD R
EMMQQ) KDHQRILP SCRW

KO 1Q | DYRU KO IDQIWDQG KDWY/




MP 0 DQDIHP HMK' DAXWIRQDQGS QDOMYR ) [QDQADOR ROGMRQDQG5 HXAVR 2 SHIDWRQYY

8 QBW RIWHZ \MH LQEFDMG RUWH FRQM WRKHY VH UHDXAUWHY IHHHAHY\R 2 0 DUDKRQ” DQGWH? &RPSDQ” LHHUVR 0 DIDKRY' LIMO+ RBQIV ,(F DG IW FRQRIADWMS
EMGALUH/ $ @ERMUDP RQVUHHHAGIOWLY, WP DUHIQWR\DQGY H R-BWEHWKDUH BWRQ DQGSHIEMWRRQDP RXQV

THVUERWRQ) RP 4 35HSRW DG RKHIZ UMKD DG RIDOWBAP HOVP CCHIRP WP HWRWP HE\ XVP D FRQEIQ\R FOXBG: | RZ 06 GRNGQ) \WBAP HQN' DR Z KLFK DUH
\HEMRAAR UMY DG XGRHMEQMY ) RZ DG GRNG) WBINP HOWV FIO BH IG-ONIHG B WHXVHR ZRG/ KK DV H SFW 3SI0Y/ 3ZIQ5 3IRMHDAV 2SIRWAN 3 LOMIBY
SHAP DM DOGRAHUZRG/R VP LOUP HIQQ) 2 CHADIGHM \WHP B\ \WH I CRARDARH GR RAUHIMM WMA® \R KIMRUEDORUPXUHOW AW 7 KRHWBIAP HOV DUH QNHD \R
DEAHNWH &RP SDQ 1V IURZ K \RDAD\ | LGDCRDOWAAXEV DQG SIRGANDIG GHYHERSP HUNBURILEP V 2 GH P XWAFDUH X@ FROUGHUDD \KAK WA HADQG \KRX@ XQEHEOG WD
PO | CRRLY FRXS FDX\VH CANDOURKOV\R GLIHJIURP \KH &RP SDQ VIR DG GR\.GQ) WBAP HOV 7 KHH I CRRY P D LGROGH LDFRXUDAM DXXP SNRQY 06 D EURDG YOUHWV R

RKHU UMWY DQG XHMBQMY LGFOGQ) \RP HWDADH NORZ Q DG \RP H\WDADWH RV R |RZ DG GRNGQ WIMP HOAFDQ EH JXDDQM-G DQG CRXODI XM BAXOVP D YD
P DMIDID

,QRP DARQUIDLAQ) P DNNIGG LGB \WBNIEY FROBICGHS LOWLY5 HERWW/LGFOGHE EDHG RQLQ RUP DARQ DYDDEGIVR WHERP ST \WDANHERP SOQ. EHIHYHVLY CFRXUDA
MY JHHDD EDHS RO LGB DOG RKMHUSETFDIRDY \WDADH CRASUIRGFHS | RUSKERH/R HRXUMIY R [ HIQIV RUHFRGRP LE DEOMY 7KH&RP SDQ KDY QRAUMEZ H5 RU
LFOGHG @B RP CIWRXUAHY DG FOQRADAXHIQMHIRYR WHOFFXUIR RUFRP SBIMHNVR \WHBLFOGHGIQWLYS HSRW) RUFDAVOQGE RMHIIRZ DE GRAGQ) LQRP DIRY
REVILGHS | URP \KHVH \RXUAHY DUH \KEMPAUR \WH \CP H TXD LFDARY QG \WH DEAWRIOXGHHIBQNA DFFRP SDQ QI DO HAP DMR 1XVMUH P DA H UYHOKH DQG P DU
CDFR-BIFH R SURGEN DQG VHYLFHY 7KH&RP SDQ. GRHV QRADKXP HDQ REQIDARQ VR XSADM DY |RZ DB GR\QY WHMP HIS VD UHXOVLQYHKRLY \KRXTS CRASTFH XQ5H
UHIDGFHROWHHI RZ DG GRNGQ) WBAP HON

7KH IRTRZ Q) QVAXWRQ DQG DDOMY DUH LQMIGHG Dv D UMEZ. R WIQULFDQAIDARLY DI HAMY WH &RP SDQ 1 I LDGADOFRQAWRY DG UKV R RSHDIRYY |RUWH SHIRGY
LQEFDAG 7KH GVAXWIRD WKRXS EH UHDG 1O FROMGAIRY Z W \WH &RP SDQ 1 FRORIEDA [ LDGADOMBM HNV DQG WH R/ SUHIMG KHIMOQ |, Q DEAWRD R KMRUFDC
IQRP DIRQ WHIRTRZLQ) 0 DADIHP HOW' WAXWIRQDQG$ DOMYR ) LDQRDOR RIBURQDQG5 HXAVR 2 SHDIRQYFRQBLOVIRZ DUG GRNGQ) WBAMP HOMKDAQRIHUMY DG
XAHIBLQMY $PMOOUAXOV FRX GLIHMIQILFDQ® 1URP \WRVHH SUAKHG LP STHG RUDQIASDMG LOWHH IR DUG GRAQ) WIMAP HW DD UAXONR AHIBLO | DRRLY GVPXWHG
KHHOQDQGOQ RKMHUSHIRAF U-SRUVILGGDQG\R EHILGG Z LW \WHEHAXUM/ DJG( [ FKDQIH&RP P MWRQ

YOMCHW?2 YH MY

0 DUDARQLY D AJMICDIHARFKGRBU\ FRP SO GHAFDAG R \HRXUQY DOG VKSSRU WHYARRIQHR WP 7 KH BXMGHN LV RRAVHE ROSIRGAQ) RGP IQQ)T BMROXUQY
RHR \WHOUHIGE P RAH I LAHWGHNVR KLIKO \SHADD H5 FRP SXMYLOWHIGBMY  7KH&RP SDQ \KFFHAMX@ GYHDIHAMKGREI\ CRURW \WH YDOH FAKOIQWR P SIRYH
HILFHGR DG LGRUDH P DNHNKDH 7KH&RP SDQ LV DBR FRP P LW R FOLERQ CHAMDINY DQG JURZ Q) RSHIDIRQY \MURKIK SUHERP LCDAMD UHIHZ CEGIVRXUAHVR HH\  7KH
&RP ST 13 DAFADI KW FDSMIDWADRI\ KDV XHB(G ML QU LEDQAP DUNHAKDUHIDLQV Z KB DOR KHSLQ) EXGERHR \WH OLI HWERRIQ SRUMRQY RQ\KH EDDFH\KHHAZP RY RXU
1 RW($ P HIFDQ SXECFO WIGGSHY $ VR -XCH WH&RP SIQ KDGQHID P 1QQ) WVIQRSHDRQDGRZ G5 BWRO : W IWRRQY EDDFHWKHHA
DOGMIQULFDQAFDB! WHERP SO VMDA KD/UHFHQ® HYROYHGEH ROG? DA KWR LGFOXGH VR QAYHIMUAY Z AW RXUDQEP DUN SIRWPNBFDMGLOS$ X' KTEL




5 HHOW HYHBSP HOW

7KH&RP SDQ. KDVFRQIMXHGIWI RAXVRQH SDQEQ) IWRSHDNRICFSCE MM GAUQ) WHSHIRGERK GRP HXFDD DQGIQMDIRTID

2 Q-0AY 0 DIDARY' LIMIDF RBQIV ,F WHI&RP SDQ” OQG) 6, QRYDIRY / / & 2)6,” HOMMGLIQR DEKDHREHS JUHP HOMKHE$ JUHP HOV UHIDEQ)
WHIRP DIRQR DQ$EX' KIEL* GEDO0 DMNWARP S WH3S' * 0 ( QMY Z KRHSXSRH\KDDEH\R MIQ® D HXBEDK DQG RSHDMRHRUP RUAP LQQ) | CROWY |RJ
QJIMSODAHN OQG E P IGHAILICDMN FRIBAIYHD \WH296MQHN 7 KHIQWIOSIRWANE, WHS' * 0 ( QUMY \KDIDFRQIAR \& R GLIBCDRHAP LQGQ) VWY FRP SUMQ)

0: LO$EX' KIEL DQGWH IQUWIOHDWW RZCHIKIS LOWHS' * 0 (QMV\KDDEH )6, DG WHERPSI) [OG FESMIDFRQMEXWROY Z LADEH P OGH \KEMPAR \WH

\DIV CRNRQ RUZ DYHUR FHMEIQ FRIGURYY GAUQ) \WH GHHBSP HAGHIRG 1Q WRH SURSRMRYY FROIMIMY R ERK FDKK DQG LQ NGG LQ P RQV R [SSIR LP DMD
LIQDIJWIDM ) 6, Z LADSSRONRUGURRY\RWHERDGR WHS' * 0 ( QMY DOGWH&RP SDQ Z LACSSROMRHAWARU

8 QBWRKHZ VHQRASHP WHGE CSSUFCEGIQY. \KHAIMICDXANP LGHGE, WHS' * 0 ( QIW Z LOEHAVMEXAG\R WHERP SOQ  DJG) 6, \ELFHDP RO LQSURSRWROR WHU
UASHRYHHDAW LOMBMVIOWHS ' * 0 ( QMY 7 KHIHDUHP DINABURYIMRQVLOWKHS J UHHP HOAZ LW WASHAR | LQDCRDCOQGMY P DALY

7KHS JUHP HOAKDIDWLP LCDM DARH FDMHUR \KH P XWOOZ UMD DI UHHP HOAR WH SDMWY ZIQEQ) XS R WHS' * 0 ( QMY RIWHRZ QKIS B D\KDWKRTHJUR DR \WH
RAMBZEQ) HIXAW [QMMVIOWHS ' * 0 ( QMY 7 KHS JUHHP HOWFRQELQVP DINHAMP VRQWIQW HUR \KDUV/E, D\KDUHKRTEHU SUH HP SIHUIKWDQG FHIBQ\E DR DQGGD)
DIRY WKW XSROD\OBIR WHS' * 0 ( QI ) XUKHIP RUH \WHH DUH 1 LYH\ HDUUMMPYH FRYHIDOV Z KIFK_LOMJDID SUYHIND DUDARQIURP FRP SHIYY LQWHS $ ( Z WK \WH
YHMQHWRUIZ L WHEXMGHWVR ) 6, RUDQ. R FHBIQ UHIDAG SDMVDOG SUYHVY 6, 1URP FRP SHIGY) LOWHS 6 Z MWWHBXMGHWR 0 DIDARQ

7KH&RP SD) DR P DEH SURIUAW LO LOWBRIXY DG HHIL LQ) LW RSHIDNRQY DAYCURXY GFDMRQ/\WWURKIKRAMNHS 6 DOG LQ SOWFXOQUIW\ZR 1 R¥W' CNRVAMY 7KH* DLEHD

&I 7; VAMLVIXQD LOXBEBG XY SHIAQ) BIXDMY CESURYDODOG Z DV \WHIH RUH QRAY HARSH.IDARGDODV XCH YARRQ SIRGANRQLFUDHG\R BWRQGAUQY

\WH\KUHH P RQIMY HIGHG - XCH DODHIHR  EVROQSHIA ' XUQ) WHWUHH P RQMYHIEHS - XCH WHERP S SIRGHG BEWWRQ DQDHIIHR
BWRQSHU@ 7KH LFUDHLOSIRGANRDZ Dv/SUP CUO WHUAXOR LGRBDIQ) WHVDBIR WHERP SIQ VRSHIDIRYY

YRR SUFHY/ DOR UERXQE-G\WUQUIFQ® GUQI WH  SHIRG LGFRUDIQ) 1URP SHUBVRQDW HHP B W SHUEMRQDNXCH 7KV
LGFUDHIQ\KHP DINANDOHR EMRQUAKIMGLQEZ HUGYHYR LP SOUP HQMMFRIGHE GAUQ) WHSHIRG DQGDKLIKHUP DIHAYDOHR \WH&RP S0 1V EMRQKRTEQIVDVXCH
FRP SCBGZ W' HHP BHU

7KH&RP SI) DORFRP P HAHGDSIRIUP \WR\HIDWRP HR IWELVRRQDVDP HIQVR RIVANG) P RQMD FDK RSHDIY FRWV 7KH&RP SDQ \RT BEVRRQI RARBCSUIRH-B/
R WD L) JDQVROVIBVR EMFROQR GAUQY WHM[ P RQMVHIG-G-XCH 7 KHHZ HHQR WA \DBVIQWHSURU HIUSHIRG

7KH&RP SIQ WP LCDMG LW FUHAWCAMIAY Z W 6L0HI DMYOON DG AERIG-G\R WHFRKUHR 6LIQOMHYOINE @YHI L IWFDK P DRI HP HMNHYLFHVCP R P XQSB!
LOAMDANRYY . H CRMMEVGAUQ) WHSHIRG IHDMVR\WWHHH | RWLGFOG-GWHI RTBZ Q)

2Q) HL WH&RP SI) SIRVIGHG 6LOHIDMYON Z I WHUTXWG G QRIFH WEAMY) \WH & RP SO0 v LOMAR SUED \WH RAMBRAQ) EDDGFH RQ LW
WP GOQICAOW D/Z HIDYWH&RP SO IV LOMMAR \MP [DMWKH\MP GOQ | LAY 7KH&RP SIQ DQG 6LOHI DMYDN VEHNXHI® DIUHGR WP LDMWHS/ 2 &
ICA@V 2 Q0 DFK WHERP SO SWENG\WWH\WMP GOQOQG\MP LCDMG\KHS / 2 & | DFLOW Z [\ 6LOHI DMYDN




2Q0 DK BLICDMHYONZ D/FRHGE. WH1 HZ <RIN6\VBM' HSDWW HOAR ) LDGADOSHYLAHY 2 QWDALP HEMWH) ', & Z DvDSSRQMS DY UFHYHUDGG
DO HUHG DIWH G-BRW DOG \KEVEQIDDM DOR \WH DAHVR - 6L QDMUH YON R 6LIOMMHYUGIHYON 1 $  DIXOWHYLFH EDNWDAZ D/ EHQ) RSHDAGE \WH
)' & TKH&RP SOQ KHISCSSUR LP DAD R DK G-BRUWDBLIDMHIAIGIHION 1 $ Z KHYGQRUP DOEDONGQY LRIV UAKP HRQO0 DUFK 7KH
&RP S0 UHSFHG LW EDDIGRHY DABLICDMUH YAIGI H %O0N DG LW \KFRHWRULOXMNRD B\ DO HIUQY 1 XG5/ VR RNHUI LADGADDLOAMMNRGY DG WURKIK REHUWHDALY
P DI HP HQAZRAYLNAY 7 KH&RP SDQ QRERQIIHUKDYDQ G-SRVIWDVBLI CDMUHYOON RUMAKFFHARU

2Q-XCH WHERP SI) HOMHG LQR DVHRXUMEY SXUFKDVH DI UHH-P HQWRUWH SXUARKDHR \KDUWR 6HINV/$ UHGHHP DEG FRQAHWED! SUH HIHG WRAN 2 Q
-XCH YXSROFBMQ) R WHRIHIQ) WHERP ST IMKHG KDW/R 6HIHVS 3UH HUHG 6\RAN | RUVRBODURW SURFHHB/ R EHRHGDAM) WH
SOFHP HADIHAV | HAY DGG RMHUPKP DMG R THIQ) H SHOFY ( CRK \KDMR 6HIEYS 3UH HUHG 6VREN KOG D SXUKDHSUFHR WBUAHNY DQRWLDOMAH
AVFRXQ\R CSSIR (PDAMD R WH MG YDOHR HIFK VKD ( DR VKD R 6HUEYS 3UH HUHG 6VRAN LY FROYHMED LOR \KDW/R WH&RP SO0 VFRP P RQ
AN DADQLQWICFRYHMRQSUFHR SHKDUH DARHRSIRQR WHKRTHJ D). WP HIRTBZ Q) WH&RP S0 TV UHFHSWR WRANKRTHUCBSURYDO! RUDQLGRUDH
1Q LW DAKRU) HG KDW R FRP P RQWRAN 7KH &RP SDQ. Z LADEH SHIP WG \R FRP SHOFRQMHMRQ R \KH 6HIHYS  3UH HIHG 6\RAN DVMUWH | XOLCP HOAR FHMIO
FROGWR)Y OOG KEMPAR FHVEIQ QP MR/ VH127(  +672&. +2/' (561(48,7< 6HIVS 3UHHLHS 6\WAN R WH FROGHOHS FRORIEDAG | L[GICALC
WK HQVI RUDGAMRDOQ RP DIRQ

& UWADCH FFRXQWQ) 3 RTAHVDQG (AP DMV

7KHIRTRZ 1) CFFRXQIQ) SRIFLHY UHIAM\R \WH LI QU LFDQADUDYLQYRQ) P DEDIHP HOAYMGIP HQWVDQG HANP DMVIQWHSUHSOUDIROR WHERP SO0 W1 LGDCADOWBM HOV 05
DUHWRHWDMEHDHYHY DUHWHP RIWAMFDOR DG\WHXQGHE0EQ) DOGHYDODMRQR WYP DI HP HOMAVRAMRQ DG DIOMY

" LIMICDAHV
5 HYHQHIURP. FRQUEFNZ WK FX\KRP HY
| RY QYHGDWHV
, QFARP H\| HY

~_ LIDMUCDWHNV

" LJMICDXHN EMVRQ DUHLGROXGHS LQ PXUMHDATGE RKHUDXHAN LOQWKH CDFFARP SDQ Q) ARQGHQAHG ARQRTEDAG EDDGRH\KHHV ' LIMBCDAHVEY. DE-GWR\WHERP S0 WURKIK LW
P LQQ) CRRYWA DUHCFFRXQIMS | RUQDFFREIGRHZ WK \RH&RP SO0 IV UYHOH UFRIQURQSRIR. EHBZ

LI BODXHNV DUH CAFRXQIMS | RUDY LI LEG! DN Z 1\ LQGH LW XVH XO@YHY DG DUH AR EHG DAFRWABIWV P SOLP HQNQCAFREDFHZ W$ 68+, QEQILEGY* RRZLE
DQG2 WHJ $ QLQBCILEGI DAHAZ LW DQLQEH LQW XVH XOI HLY GRATP RMY H5 EXWDXHARHG | RULP SOLP HOADQROD RUP RUHIBTXHO®  Z KHRHYHVRURKDQI HYLQALLRXP MR-
RAPXULQEFDIY \KDAMWA/P RUHENHD \WOQ QRAKDAKHLQEH LQWM @YHG DAHAVLP SOUHG © KHHHWHH AKOQHWIGGSUFHR  QIWICDMAN GRIGHYEHBZ. WD 1Q) YOOH
WHERP SDQ KDV GHMP LGHG\WDAMY/P RIHONHD WD QRAKDAIRLP SOUP HOAH MV DQG BFRB/LP SOLP HYWATXDOR WHLP RXQIB. Z KLFK \WH DU Q) YDOHH AHHB/\KHI OU
YDOH DARDASRQAIQWP H 7KH&RP SIQ KDV GHHP H3WH SUFHR - GIMIDDWHVAR EHD/ HHD  LGBXWKQE-UWHS 6& ) DLUIDOHO HOKUHP HAKIHIDFK DVAMHHZ HMH
EDHGRQREVHLYDE®I TXRMS SUFH/IQWHERP S0 TV SUGA.SICP DINHAVRULGHNDIDAHN 6XEVHNXHAYHYOR 1P SOUP HOARKHVLY QRAGHP WG




SXUKDAH/R QIMIODXAVE. WHERP SI) DUHLCFOGHS Z WIQ LMY CRAVMNAY LQWKH CFFRP ST Q) FROGHOHG FRORIEDMG BAP HOVR FDK | BZV Z KB QI MECDRHN
7 DEHGWWHERP S0 WURIK WP LQGQ) TR DHLGFOGHE DD UHFRGAMD) WP Z MMQRSHIDIY TRV ROWHIFFRP SO0 1Q) FROGHOHG FROIRICDMG WIAP HOVR
FDK IGZV 7KH\OBYR GIMBODAHN DUH LGFOGHS Z WO RSHDI) TRV LQ WH DFFRP SO0 LQ) FROGHHG FRORIEDAG WBAP HOVR FDK | GZ VDG I) JOQVRIGWHY
1URP \IWFK \DIBW DUHLGFOGHE LQRSHDMY H SHOFVIQWHFRIGHIHG FRORICDAG WIAP HWR RSHDIRQYY

5 HYHXHVIURP FRONPWVZ I EXMRP HY/

7KHERP S0 BFRIQ] Y BYHOH IO DFFREIFHZ LK) $ 6%$ 6& 7TRAF  + SHHDHIURP & ROADANZ WK &XMWEP HY/ 7 KH FRUH SUKFLSBI R \WH UHYHOXH WEEDLG LV \WDAQ
HQM \KRX@S BRI Q] HUAYHIHWR G-BRARHWIQI HUR  SURP LVHG.J RRG/RUVHYLFHVR FXVRP HY/LQ DQ TP RQAKDAMH GRV\KH FRUGHDIRQ\R Z KIFK \WH&RP SIQ. H SHAW\R
EHHQM@GLQH FKOQIHI ROWRVHIRRG/RUVHIYLFHY 7 KHI RTBZ 1QJ | LYH\WABV DUH CSSTHGWR DFKLHYHWWDAFR M SUGHSB

6WE ,GHOM\ \WHFRQUDFVZ W \KHPXAWRP HJ

6WE ,GHQM\ \WHSHURLP DFHREQ DARQVIQWHFRQAEFW

6WE ' HMP LGHWHWIQIRNRQSUFH

6WE S CRFDMWHWEQLRNRQ SUFHWRWH SHIRUP DgFHREQ DARQVLQWHFROMEFW

WS 5 HRIQ] HWHUYHIHZ KHOWH&RP SDQ DM LVDSHIRP DFHREQIDARY
,QREWR IGOM \WHSHIRIP DgFH REQI DARQY LO D FRQAEAVZ 1Y DRXWRP HU DQHMY P XMADKIENWH SURP [VHG J RRGVRUVHLYLFHY LOWH FROMPADQG LG HIFK SURP MHG
JRRG RUVHYLFH \WDAY GMIPWS SHIRP DFHREQIDIRQP HING 68 VGHLQURQR D3 QWAW JRRG ROVHYIFH RUBXQEBIR JRRG/RUVHYIEHY L ERM R \WHIRTRZ LY
FUAMIDDUHP HA

7 KHPAWRP HUFDQEHHIWURP \WHJRRG RVHIYLFH HWWHURQIWRZ QRUMRI HAHLIZ LW RKHUUBARXUA DAL U-DE® DYDOEGIVRWHPARP HJ LH \WHIRRGRAVHIYIFH
LVFOSCEGIR EHQ) GMMFW DG

7 KHHQMVAY SURP LVH\R WU HUWHJ RRG RUVHYLEHVR WH PR HULY \HSDLDAD LGHWLCEGH T URP RMHUSURP VAVIQWWH FRQMFWLH  WHSURP HVR WD HAKHIRRG
RUVHYLEHLY GMIMFAZ MQWHFRQA WA \WHFRQATFW

1 DIRRGRINHYEHLY CRABMMPAKHJI RRG RIVHYLFHLY FRP BLGHG Z LW RIHUSURP VHG JRRGYRVHIYLFHY XQIMD EXQBBIR | JRRGYRIVHYLFHYLYIGHINVIHG\KDAY MW
7 KH WBQLRNRQ SUFH LY \WH [P RQAR FRQUGHDIRQ \R Z KIFK DQ HOMY H SHRAV R EH HOM®G LQ H FKOQIH | RUMBQWHUKQ) SURP VHG JRRGY RUVHIYLEHY \R D PXWRP HJ 7KH
FROUGHIDIRQSURP VHGLQDFRQMFVZ W DPXRP HUP D LGFOGHI L] H3DP RXQN YOULEBICP RXQN RUERK © KHQGHAMP LQQ) WHWEQRMRQSUFH DQHMMY P XUWRQUGHMH
HIHAWR DOR \WHIRTZ 1Q)

9 DUDEGIFRQIGHDIRY

&ROMIQQ) HAWP DM/R YDUDEGIFRQIGHDIRD

7KHH IMMFHR DMUIQULFOMQICAQ) FRP SROHNQWWHFRQMFW

1 RFDK FROIGHDIRY

&RUGHDINRQSD CEGIVR DPXWRP HJ




9 DUDE®! FRUGHDANRQ LY LAFXGHE LQ WHWDQLRANRQ SUFH RQD \R\WWH H WAKDAMEY SURFTE®! WDAD I QU LFBQABHYHIDOLQ \WWH P RXQAR BXP XOWYH WHYHH BHFRIQ] HGZ 1@
QRARFRXUZ KHQ \WH XQRHIMQN DARADMG Z 1M \KH YDUDE®! FROUGHDNRQ LYV EHDH® URRYHS 7 KH WBQUCRANRQ SUFH LY DIRADMG W HIRK SHIRWP DFH REQIDIRQ RQ D
UHIDMYH WEQEDERH VHIQ) SUFHEDUY 7 KHWBQERNRQ SUFH DRFDMS R HOFK SHIRUP DOAH REQI DINRQ LY UHFRIQY] H5 Z KHQ\WDABHURUIP DJAH REQI DINRQ VDI IHS DAD SRQNQ
P HRURYHMP H DvD5SURSUDM

7KH&RP SO0 WRIRQJ P DMURURHBCRSH DARQ VR SURYLGH EMR QWWDOLRNRQ YHUI LFDNRQVHYLFHAR WHEMR QCHE RINMURXIK D&RP SIQ. RSHIDAGP LQQ) SRROD/WH
RSHIDARUDQG D SOMASDQAIQ D SUYDM SRRO 32 SHDRU  \XAK DRIV Dy 3DMALSDQADGG 2 SHDRU FRIBAYHD 3P IQQ)" DGR SURVGH ARP SXNY) SRZ HUVR FRIBRAIYHY/ R
LG SOW BMIROQP [CHY \XAK FRIBAHY 2P 1QQ) SRRY  D/DSDMALSION 3DMASION  7KH&RP SIQ PXAHO® P LGHY/LQDVHD RSHIDAG SRROZ KIFK Z DV SUMRA® RSHD
VRWILG SOV SRROBDMASTONVIURP 6HBAPEHU XQMD D

2 SHDRU

$V 2 SHDRU \WH &RP ST SURVIGHY WDQUCARY YHUILFDINRQ VHYLFHY 7 UDQUCANRY YHUILFDINRQ VHLYLFHY DUH DQ RAGXAR \KH &RP S0 TV RECDY  CRAVMEY/ \WHHRUH WH
&RP SO YLHZ V\WH WDQCRNRQ UATXHRUDY D PXMRP HUDQG CFFRXQIVI RUWH QIR | HA/ IO/ DY UYHH | URP. DFRQMIFVZ W DPOMRP HUXQ@EHUS 68 7TKHEWARQ
CHE RN LV GRADQ HWV XA \WDAMP D GRAP HAAKH GH LQWROR  DFXWRP HJ KRZ HYHU WH&RP SDQ. KDV FRIFOGHS WY CBSURSUDMVR 0SS0 $6& B\ DDRI\ \REGFN
UZ 0B/ HOGHG I URP \WHQHERIN $ FROUPAH IMVXQEHUS 68 DAKH SRQAKH&RP SDO \KFRHWIXE YDICDA DWIQERRQ VR \WH GMMEXAG BGIHU $ VLY SRQMKH
SHIRUP DFHREDI DARQVR YDIEDM\KH UHTXHUAG WEQUCFRQ KDY EHHQVDIN LHG DG DFRQMPWY GHHP HWRH LW

7KHERP S HYDIHG XQUHIAG \MLLG SOWY P LQQ) HOMSUMA 2 SRROSOMASION R FRQUEXNM FRP S SRZ HJ DOG LO H FKDQIH WP WG \MDQDRNRY | HAY DOG EGFN
U DUB/\R SRROSOMASOON RQ D SIR UDB EDUY CFFREQ) \R HIFK WASHRIH SRROSDMASDOMY FRQMEXNG FRP SXIQ) SRZHU KDK DM 7KH&RP SO0 GHMIP LGHS WDAM
FROMRIBGWHVHYLFHR SIRIAQ) WDQUORIRY YHI LEDARQVHLYLFH/ VR \KH GHE RN QG BNXHUAMUDY/ AWH & RP SOQ) VZ DIBVWDY'2 SHDRUZ DY UHFR.GHG RQWH GMMEXAG GGEIHUDY
WHWDQUORIRQ YHUIHUR WHFRG WH SRROSDUMYASDQWV HRMBHG LQIR FRQAMEAN Z [\ WH &RP SO D5 GRARH GH RIN RUUHTXHWAL DQGWH&RP SO GHBIDMGP 1QQ) ZRINWR
SRROSDMASDON 7 KHIHRM WH&RP SI). UFRLGHG DOR WHWIQIRNRQ | HY DOG EGAN U DB/ HDGHS | URP WMIQIRNRQY DALIGHG\R O DUIBRRCDY UAYHMH DOGWH SRMRQR
WHWEQORNRO! HHYDQG EGAN U LB/ UHP KGR O CLEBRROSDMASTQNDYFRWR . URYHQHY

* XU WH\WUHHP RQMVHIG-G-XCH WH&RP SO FKDQVHG LWRSHDRULFFRXQIQ) SRIR 1URP P HDJKUKQ) \WH EGAN U LG DG WDQLRNRD! HAXMQ) WHHIGR @
\SRAIDMI RUEAFRQVR \WH TXRIMG \GRADMDAKHWP HWHEGFN U LG COGWIQIRNRY | HVDUHHOIGHS

, QUFFREDCFHZ WS 6& WH&RP SDQ P HDXUAWH WP DG DUYDOHR  GRIFDWK FROUGHDNRQ DAFRQMPACRHBWRY Z KLFK MKH\EP HWP HWHEGAN UZ DG
DG WIQERNRQ | HH LY HDHS DQG \WH SHURUP DOFH REQI DARQ VR \KH UHTXHWALIDGE WH GHEERN LY | XOLGBG B \KFFRAX@ YOI \WH CESTFCE®I EGFN R WIQLFRYY 7KH
&RPSDIQ CBSTHY WH TXRAG \GRAIDM | RUEMRQ GHMP LGHE XMQ) WH &RP STV SUP DY WIEQ) STWRP | RUERRQ DAKH WP H WH EGAN U DS DG WIQLRNRQ | HH LY
HOLQHGWR P HDWKUHUYHOHY

3DUASDQW
7KH&RP SIQ SOMASDAV LQ P XS0 WLLEG SOV RSHIDAG P LQQ) SRRY R Z KHY RWU&ERP S RSHIDAG P LGQI SRROLY CRADYDIDE® 7 KH SD RAP HKRGRBILHY @l T HU
G-BHEQ RYWH SD RAWKLG SD¥ RSHDMS P LQQY SRRO 3D 3HUBKOH 336 DQG) X@BD 3HUBKOH ) 336 SRRYSD U DB/ EDHG RQ D FRQMPMIDI RP XD Z KIFK

SUP DUO FOBXDM/WH KDK DM SURMGHG B WH &RP SDQ R \KH P LQQ) SRRODV D SHHQEIH R \RBDGHE RN KDK UDAM DQG RKHULGSXW ) RU336 DQG) 336 SRRY \WH
&RP S0 LVHMYBGWR FROIGHDNRQHYHOL DEGAN LV RAKFFHMX@® SOFHGE! WHP LQQ) SRRORSHIDRU 7 KH&RP SO0 DOR SOMASDM/LOWLLE SOWV P LAQ) SRRYWDAED
UZ OB/RID Z KHQWH SRROWFFHMX@ P LGH/DEGAN ) RAMWHHSRRY WHERP ST R HI/DUZ DG Z KHWHKLLG SOV SRROMFFHM X P LGH/DEGAN DG WU DG
LVARHI IIRMRDOKDHR WHKFFHAMXED P LGHE EGFN DOGWIQLARY HHEDHE ROWHSURSRWROR FRP S SRZ HAWHERP SI). FRQUEXMG\R\WHP 1QQ) SRRORSHDRUWR
WH\RIORRP SXIY SRZ HUFRQUEXMGE\ DOP LQQ) SRROSDMASDQN QR WHOORIMP




© KHQWH&RP SO 1V D3DMASIQNQ DVMLE SO RSHDAGP LQQ) SRROWHERP SIQ SURYLGHY KDK IDMWKDAY DO RAGXR \WH&RP SDQ VRACY CRWMAVIQH AKDQIH
| RUFRMGHIDIRY 7KH&RP SO FRUGHYWHWILG SOW P LQQ) SRRCRSHDRY IWPXWEP HYXQGHUTRIIE 7 KHVHFRQAMPVDUHSHIRG VR SHIRG FROMPWEHDAHWH DA
WP LCEGIDAID WP HE\ HAKHUSDMY Z NARXWARP SHRDIRQ $ GHZ. ARQUEFY GHAMP LGHE R H IMAHIFK SHIRG LH \HFRQG P LOAM KRXU \WDACHWHOWHERP SI). GRUWH
SRRORSH.DRU WP LCDR/\KHDWDQI HP HW

© KHDWHE&RP SDQ SDMASDMVIQ336 DQG) 336 SRRY ZKIFK S Uz DB/ EDVHG R D FRMERMD0I RP XD@ WHERP SIQ BFRIQ] HY UYHXH EDHE RQWH G0 FRQUEXAS
KDWK UDM DG RKHULGSXWP HDKUHG DANHDYHIIHAIO \GRADMR EAFRQCHMP LOHGXMQ) \WHERP SIQ VSUP DY WDAQ) SOMRP | RUBMRQ 7KH&RP SIQ SOMASDAVIQ
WLLG SOV RSHIDAMS SRRYRQID Z KHYRXU&RP SO RSHIDAG P LQQ) SRROLY QRADYLDEG! WHH RUH WHGADIROR FRQUEXAS KDK UDM Z LA ORXMDM AU DY JLYHRAD
$FFREQIO ZHP HDXHWHUEZ DGIRU336 DYG) 336 SRRYEDHERQWHAEI® DHDIHVGRADMR P DK \WHFRQUBMRQR KDK UDMZ KLIFK FORRAPXUWLRXI KRAMHAD

. KHQWH&RP S SOMASDANLQWILG SOWY SRRYWDAED U DLB/RID Z KHQWWH SRROKFFHMX@ P LGHVDEGAN WHERP SIQ UFRIQ] HVIWI TRMRDOWDHR \WHEGFN
DEGWEQARO! HAVXMQ) \WH\SRADMR EVFRQDAKHWP HWDAKHEGAN \KFFHM X P LGHG

3UIRMAQ) FRP S SRZ HURQP 1QQ) WWAR\VROHFRP SB| R SRIUDSKIF DORIMP VIQWKSSRYR EFFNAKOIQP LQQ) LODSURAHWNIRZ QD/2\RVLQ) DEGRN  LVWHSUP DY
RASXWR WHERP SO VREQ@Y CRWMAY 7 KHSUIRMRQR FRP SN SRZ HULVWHRQD SHURLP DRH REQI DARQ XQEHH & RP SO0 v DUDQIHP HOVZ LW WILG SDW P LQGY
SRRORSHIDRY 7 KH WDQLRNRQ FRMGHDIRQ WH &RP SO0 UHFHYHV LV QGROFDK LH EMARQ DOG HMHD YDUIDE®! D/ MY XONGRZ Q DATFK FRMPAIGHHBURQ Z KHKHUWH
&RP S0 ZL@HIDDQ FRMGHDIRQGUQ) WHSHIRG DJGL IWERHYEHRP HHQNBG\R FROUGHDIRD KRZ. P XFK FROUGHDIRQVY LOEHHNBGWR

1 RY QYHSDAMWV

7KH &RP SIQ KDV GRY @YHS DWHIV WDAFRQAMGUP DUO R SURSHW DQG HIXLSP HIMBIAG DAFRWCHAR  CFRXP XD G-BUHADIRY OG LP SOLP HOWDY CESOFCE®! 7KH
G-SUHALDIRQ FKOLIH LY FOBX@MG RQ D WL KWICH EDVY DG G-EHIB/ ROWH HAP DAG XVH XODYH/R HIFK WSHR DAHAIGS LQFHUBIQ AP WEGFHY HXP DMVR 1 DUYDOHY
DG UMGODYDOHY 7 KHE&RP SO0 v SURSHWY DG HIXLSP HWY SUP DU FRP SRHGR EMRIQP LQQ) WV Z KIFK DH@UJHD KRP RIHGHRXY DG KDYHCBSUR P DMD \WH\CP H
XWHXODYH/ $ FFRAQIO WHERP SIQ X\ H/WHJIURXS P HNRGR GHBUHADIRQI RUWEMRIQP LQGQ) WV 7KH&RP SDQ XSADAM/WHHAP DAMGXVH XODYHVR LW DRHAIRXS
R BVFROP1QQ) WVSHIRAFM DVLQRP DIRYROWHRSHDIR/R WHP 1QQ) WIVIQRFDAM/ FKDQIHY DUH UHTXLUAHG 7KH&RP SO0 DRV DOG DIWIVNH HXIP DG XVH XC
QMR WP 1QQJ UWIVZ KHYWHHDUHLGEFDRYWDARHSURGRIA R WHP LQGQ) DAFVDUHKLIKHIRUGZ HAKDQWKHDALI GHG HARP DG XVH XODYHY/

0 DOIHP HQABHYLEZ VWWH&RP SO VAR @YHG DAHVI RULP SDILP HAZ KHZHYHUHYHON RUFKDGY HY/LQ FLURXP \WBIGFHY LA FDM\KDARH FOW LQ) 0P RXQAR DD DAHAVDRHNIURYS
PD QRABHUFRYHIE®! 5 HRYHIEMYR DAHMREHKHE DG XVHGELYP FDXUHGE DFRP SDIMRQR WHUFDL LQJ) TP RXQUR WHXQEMRXQAG | XMUMFDK | 6Z VH SHAMG\REH
JHHDMWHIE, | VKFK DWHIVDUH QRAB-FRYH.IEBIEDHG ROWDAMAMP SOIUP HOA BFRGHGLOWHIP RXQIB. Z KIFK WHFDLW LQ) TP RXQAR \KHDXHVH FHHB/KHUI DUYDOH
DVGHMP LG-GLQOFFREIFHZ NS 6&

LGFRPH\Y HY

7KHSUP DY REMARYH/R CAARXQIY | RULGFRP H\B] H/DUH L \R BFRIQ] HWHLP RXQAR LGARP HA Hyv/ SO CEBIRUUH XQECEB! | RAWH XU HU DQG L R UHFRIQ) HGH HIMG
Y QCELOMNAYDQG DAHVT ROKH I XM FRQHNHIAHVR HYHQMKDADYH EHHQUHFRIQ] H LOWDWICDCADOWEAP HOVRMY UMDY 7 KH&RP SDQ CAFRXQIVI RULGFRP HW| HY
QOFFREXFHZ NS 6& ,GFRP H70 K/ XMQ) \KHDXHNIGE ACELAOW P HARG 8 QRHMAYP HARG GH HUWHGMY  DWHADQG QLR QN DUH FOBXOMS EDHERQHIRMG\Y DM/
DOG DH WHFRIQ] H3 1 ROWH H SHAMS IXMUHVY FROHDHIH/R WP SRIDY QLI HHGAHY BREHHQ WH | LGDGRDOWER MY DOG\Y EDMVR DXV DQG CCEOMY DG | RURSHDIY
@IH/OG\Y FUHEWDW [RZ DB/ 7KHH I HAWRQGH HIMG\E DAHVDGMEON/R DAKOQJHIQW, UDAY/LYUHFRIQ] HELORSHDIRQY LOWH SHURG \WDNGFOGH/\KH HIRAR HY
DM 0 ODIHP HIAP XMAP CNH DAXP SIRQY MGIP HON DQG HANP DM/ \R GHMP LGH WH LGFRP H\Yf EHCHIMRUH SHOWH DG GH HWHG WY DAHIV DQG QCELOMNY 7 KH &RP S0
WFRIQ) B SRIMRY/Z KHQWWH  DUHP RIMANHD WOQQRAR EHQ) \KMBEGHS 5 HRIQ] HGWE] SRMRQYDHP HDXUG DAKHOUHINP RQAR EHHIWUDMMDD — ONHD
R EHQ) WO HG ( CRK SHIRG \WH&RP SO HYDOOMAL] SRR/ DG DEWWAHDMG\E DAHNVOQG CEOMVIQ@IKWR FKOQILQY | CRVDQG AP WU/




7KH&RP SO WHFR.G/D YOODARQ DIBZ DOFHWR UHSFHGH HIMGAE] DAFVVR WHGHATP RQAKDAKHERP SO BHIHYHYLYP RIHQNHD WO CRAR EHUOT HG $ FFRAQIO \WH
GH-G VR FKBEDWK \KFK DEBZ OGFH LY DAFWHS SHIRGFDD® B FROUGHICQ) P DR VKAK DV I XWWUH UYHYOD R H MM B} CEGI\WP SR QLI HHAY SURVRMS | XUWUH \Bf CEGH
IGFRP H \If SOIRQ) \WDADLH/DQGUAKOVR BFHWRSHIDIRY/

5 HHOWWXHGS FFRXQAQ) 6\BOEDUGY
6HH127( +6800$5<2) 6,*1,),&$17 $&&2817,1* 32/ ,&,(6 R \WH FRQG-HE FRORICDAS | LCDGADOMEBRP HQN | RUD GVAXWRQ R UHFHALFFRXQICY
MIEBY DG SRRXHP HOV

1RO* $$3) ICDOAD® HOWXUHY/

, QDEAMRQWR RXUKOVGHMP LOHG LIQDFFREDFHZ LMK* $$ 3 WHERP SIQ DOR SURYVIGHVDOWWAG (% 7' $ DUG\RICP DULQH FOQQ) G-BUHADIRQDQGIP RMY DIRY Z KIFK
DHGRQ* $$3 P HDXUY 7KH&RP SIQ SURMGHVIQYHARLY Z W UHFRGALADINRY | IRP GHARW/\R DOWMAG (% 7' $ DQG\RIBCP DULQ\R \RBCP DUJIQH FOGQ) G-BUHADIRODEG
P RWY DARQ DV FRP SRHOVR 0 DDIHP HMY' NAXWIRQ DQG$ (DOMY 7KH&RP SIQ GHIQH/DAIWVMG ( %7' $ DV D * $$3 GNGFRPH GBW SOV E DAV HONVR DGG
EMNWHIPSSAWVR ~ GBUADRQDGIPRWDIRY  IOMMWY SOH  IGFRPHWY H SHOH EHHIWDGG  DOWWA HQWVI RUGRQ FDK DG QRQ UHRXULIQY WWP V/Z KLFK
PXUHO® LGFOGH L BN FRP SHODIRQ H SHOH L PSP HOV R SDAMQV DQG UL GRAFY RQ H \MIIXMWKP HQAR GFEW7KH &RP S GHLGHY \REDP DUILQ H FOAQ
G-SUADIRQDIGIP R DIRQDY D * $$3 WRBCP DUIQGW E G-BUHADMROGGELP RWY DR

$OMMMG( %7 $ DIG\REDP DILQH FOQQ) G-BUHDNRQ DG [P RMY DIRQ DUH RAVLCDGRDCP HDXUWR SHIRWP DFHXQEU* $$3 DG DVDURKOWKHHP HDXBVP D GRA
EH FRP SOUTEGH \R MP LOWD \WBG P HDXUY R RMHUFRP SDQHY 1 RO* $$3 1LGDQRDOP HDKUY DUH \KEMAAR P DMIDOTP MIMRQY D/ WH - D QRALQ DFFRUEDGFH Z W RUD
\WEVIDAMI RU P HDAXUHP HQV SUHSDUHGLQCFFRUEIFHZ LW $$3 7KHHQRQ* $$ 3 P HDXUADUHGRAP HDQAR EHFRQUGHIHGLQVROMRQ DG \KRXG EHUDG R LOFRMGANRD
ZOWNRXU,QMIP 5HERWRD)RP 4 DOGRUS QQUIBFHSRWRQ) RP . DVILBGZ W WH6HRXUMIY DQG ( [ FKDQIH&RP P MIRQ 0 DIIHP HQAKVEY CEWMMG (% 7' $
\REOP DLILQ H FOAQ) G-BUHADINRY DOG CP RMYDARY DG WH \XSSBP HABDLQ RUP DIRQ SIRYIGHS KHMQ DV D P HIQ/ R XQGHWIOAQ P OIILQ) CQG HYDODMY BXMCHN
SHJRYP OGFH DG W KHS LQRP RSHIDMY GAMRQPING 7KH&RP SDQ  UHIHY SUP DUO® RQ RAUFRQGHIHS FRORIEDAG | LDGADOWEAP HOV\R XQEHWEOG P OEIH 06
HYDODMRXU LDGADCSHIRP DFHDQGXHWHGRQ* $$ 3 1 LQDGADCP HDXUWVRQD \XSSBP HUUD




5 HXQVR 2 SHDARQV+ 7 KUHHP ROMVHGHG - XCH AP SDUHG R WHWIUHHP ROWYHOGHS - XCH

) LODGADOBXP P DU 70E®

7 RECHHXH/

&RWDQGH SHOHV
&RWR UHYHXHY/
&RIR UYHDHY HHI\ KRWMY DOGRMHU
SRR BYHHY G-BUHADINRQDOGLP RMY DARY
7RIECFRAR UHYHOHY
2 SHDMY H SHQH/
* HOHIDODOG 0GP LOMDAYHH SHOHY
,P S0P HOAR QILNBCDRHN
* DQVROA] MICDAHN QG GWHYRQ G NBCDWHN GROQ UFHYCE®
* DORQVOBIR HIXSP HOMHAR AVSROY
| RAH/RQAI MICDAHNVKHIS Z MQLQYHXR HOVXQG
7RICRSHDMY H SHOH/
2 SHDMY B
2 \WHUQRQ RSHIDY LGFRP H
, QMW SHOH
/ RWEHRHLGARP H\E B/
SQFRPH\ H SHOH
1 HARW

6XSSGP HOBAQRP DARD
BWRQ %7 & SIRGARNRQGUQ) \WHSHIRG 1QZ KRPA%Y &
$YHDIHY% & SHIAD 1QZ KRBI% &

* HHIDCDQG OGP LQVADAYHH SHOHVH FOGQ) WHFN EDFHGFRP SHODIRD

, QAMBG+ DK5DM ( [ CKDKH/SHMRYEG DWHEGR SHIRG
(I H>+ DK5 DM ([ KDKHVSHMRYG DGR SHIRG
$ YHIHRSHDMRPOH DK 5 DM ( [ DKDKH/SHMHREG

5 HFROAGDARDVR 7 REICP DUILOH FXAQ) G-EUHADWR) DOG CP RIA DARD

7KUHO ROMV( QEHG- XCH

) DYRLE®
8 QI DYR.DEG!

$ V5 HWIIMG

7RECLHYHXHY

7RECFRWR UYHHY

7RECP DULQ VREOHHXHGWMREBCFRWR UHYHXHY
([FOGH ' HBUHADNRQDOGIP RMY DIRY

7RECP DULQH FOGQI G-BUHADWRQ DQG DP RUA DARQ

5 HROAMDAROVRS GKMMG( % 7' $
1 HNRW

([ FOGH , QMMN¥] SHOH

([FOEH ,FRPHW H SHOH
(%7

([FOGH ' HBUHADMRDQGIP RMY DARD
(%7 $

( [ FOGH 6\RANFRP SHODIRQH SHOH
SAUNWMG( % 7' $

13

1%

7KH &RP S GHIGH/ ( GHUJL] HG + DK 5 DM DV WH \REDKDK DM WWDAFRX@S EH JHHIDAG Ll DEDLOXBEBG DG HHIL H5 P OFKLGHY Z HM UQQQ) DV

P DO CRMBMYASHAL LFDIRYY 7 KH&RP SI). XVAV\KLYP HIMF R DVDQLQEFDRUR SIRIUAVIQEUQILQ) P1QQI WVRQAH 7KH&RP ST GH LGN/, QUBEBG+ DK 5 DM
DVARH\RICKDAK UDM\RDNFRX@S EHJHHDAG L DEIQWEIEBG P DFKLGHY/Z HIHUXQQRQ) DV
(QAFDRUR SIRIBIWV 1Q GBE LY P1QQI WV DAIW SURGAIRQ MM/ 7KH &RP SIQ BHIHYHY \WDAKHH P HUEY DUH X\VH XODY DD [QAFDRUR  SRMMMDEVRQ

R P DX CRMHY\SHAL LFDIRYY 7KH&RP SIQ X\VH/WLY P HF RQD DV/IQ

SUIRGARNRY + RZ HYHJ WHH P HMFY FOQERAEH WG QUHA® W DR SURGARWNRQ GIYHOH SHRMG VR BEH CRXDD CRKIHYHGDY D WHHP D BEHGHD VIQWHHHJIL DARQR

,QAUEBG+ DK 5DM E WH&RP SO FOQRABUHARWZ KHDLQABEBG DOG HHIY HGP LQQ) WVP D EHRIQHIRUI) WDRQ LFXGQQ) FXUEE HWRUP CRKICH | DO
DQG F WH&RP SDQ FOQRABUHARW DD+ DK 5 DA DG WWHH RMWHE RP SO0 VAKIUHR \KH* GEDOF DK 5 DM Z KUEK KDVDMIQI LFDQAP STRARQWHE&RP SIQ W

OV WIHHDMEMROQLODD) JLYHQSHIRG

" HIGHGDYWHALO $ YHIIH2 SHDARIO DK 5 DMRIQICHGAUQ) WHSHIRG ' DB QRADYDLOE®! | RUSURJSHIRGY




5HHXHY 7KH&RP SIQ JHHIDAG BYHOMVY R IRUWH WUH P RQIKY HIGHG -XQH DV FRP SDUHG Z IW 1Q \WH SUR\ HIUSHIRG 7KH RJ
OSSR LP DMD LGRUDH LQ UWYHH Z DV SUP DU® GIYHDE DO LGRBDH LQ SIRGANRO\ HIURYHUA HIUR SOWID RIVHAR D GFUDH XY |RP
®Z HJEWRQ SUFHY 1Q WH PXUHOA HIUSHIRG $YHIDH @10 BVRRQ SROAIRQZDY VRO LQ \WH PAUN HUSHIRG FRP SIBG Z W 1Q WH SURU\ HIUSHIRG
UH GRMY WHLGRUDIQ) \VFDBIR \WHERP SO0 VRSHIMRYY

SRR UHHXHY &RWR BYHDMY+ HHI\  KRIY DOGRAHIGAUQ) WHWKUHP RQMYHIEHE-XCH \RIDG DVFRP SDHGZ WK LQWHSURU\ HIUSHIRG
7KH RUDSSWR LP DMD IGRBDHZ D/GIYHRE, WHIP STAAR LR EVRQSIRGAENROR SOWTD RIVHAR BZ HUSIRGAIRQFRWR DQG\KH
CEVHIFHR CFRHBLDMG FRAVDRRADMG Z W WWHH WA \WH-+ DLAQ 0 RQBCD! CROW LQWHSURU\ HIUSHIRGR &RWR UYHRMHV+ G-BUHADIRQDQG P RMY DARQ GALY
WH \MUH P RQMY HOGHG - XCH \REDG DVARP SIHG Z WK 1QWH SUR\ HUSHIRG 7KH RUCSSWF [P DAD IGFUDH LQ G-BHADIRQ Z D/

SUP DU GH R DQLGFUDH QP LQQ) WV LQ RSHDIRQ UHIMG \R \WH LGRUDHE VFDBIR \WH BXMCHY SO RIVANE, \WHIEVHIFH R CFFHBLDMG G-SUHADIROR
UFREGLOWHSUR HOUSHIRGUADAG\R WHH MR \WH+ DLEQ 0 RQBDI CAOW

7RECO DULQ 7REDP DJIQZ DVDEWR 1Q WWH PXUMQAKUH P RNV HIGHG - XCH DVFRP SIHGZ WK DBWR LQWH SURU\ HIUSHIRG DGFICHR
RUCSSY [P DMD 7 KHIRTBZ LQ) \BEGIVXP P DU H/\KH | CRRLY \KDAP SCRAG \KH GHRICH LOVRICP DULQ | RAKHWKUHHP RQKVHIGHG-XCH FRP SDUHG\R WH
SUR\ HOUSHIRG
S HHXH
+ LIKHUSURGRIRQ LAWY
g | RZ HUBMROQP DUNNBURHY
SRWR UHH+ HHJ\ _KRANY DOGRWHJ
= | RZ HUXQWARIW
$ FRHBLDAG FRANHFRIQURQI URP + DLAQH LW
' + LIKHUSURGAIRQ LRV
SRWR UyHH+ G-BHHADINRO OGP R DIRQ

$ FAHBLDAMG FRAWWHRIQURDI URP + DLAQH W
2 \KHU SUP DU LGRBDHGP LQQ) WVIQRSHDARY

* HOHLDODQG DEP LQMADMYHH SHOWY * HHIDODQG 0GP LQVADAYHH SHOMVZ HH | RUWH\KUHH P RQMY HIGHG - XCH DVFRP SDHGZ W H SHOHVR 1Q
WHSURU\ HOUSHIRG DQIGRUDHR RUCSSUA LP DAMD 2 XUJHGH.DODGE D3P LOWADAYHH SHOMYLGFOGHEWHRN EDHG QRQFDK FRP SHODIRQH SHOHR

LQWH PAUMASHIRG DG LQWH SURU\ HIUSHIRG 7 KH GHRU-DH LOWRAN EDHG FRP SHODIRQ LY SUP DU UHIAG \R GZ HIDYHDIH UMRNG WRAN XQWIUDQAGDM | U
YDOH SOMDE RIVMAE  DEAWRIOUAMAMS WRAN XQWIWKOGRHY DARADMS Z W LGRWDAY 1Q KHIGFRXQW* HIHIDODQG OGP LQWWDYH H SHOHY H FOQQ) WRAN EDFHG
FRP SHODIRQZ DY LQWKH PXUMHASHUIRG DV FRP SOHG Z W LQWHSURU\ HOUSHIRG 7KLY RUCSSUA LP DAMD LFUDHIQH SHOHZ DVSUP DO GH
R SO URD SUR HWRQDOI Y KLIKHUSURSHYY V] HY RHUKLLG SOV FRUV UHIDAG R \WH LGRUDIQ) \FDBI R EXMGHW DG FROMEXNRYY LQ\XSSRVAR . \WH YARRQ HRX P
3D URTIGRU-DHE SUP DU® GHWR SHIRWP DIFHLGFHIWHY DG KHIFFRXQAVZ KIFK LFUDHG IR HP SR HHVIQWHSURU\ HUSHIFG\RRHU  HP SR HVIQ

,P SOUP HMR QILMIODWHN 7KH&RP S0 LGPXUHG LP STILP HQVR QLI MICDWHV GAUGQ) \WH\RUHH P RQIMY HIGHG - XCH R DVARP SOHG Z L\ [P STILP HQWR
LQWH SURU\ HIUSHIRG DGFWDHR RUCBSUK LP DA 7KLY GFUDH LOQ [P STILP HAL SUP DU®  UHDMAG \R EARRQ SUFH/ WDAKDYH JHHDI BHHD
LCRBDICQ) GAUQY WHPXUHOA HIUSHIRG FRP SDUHG Z LW SUFHAKDAZ HIHIHHIDD GHRBDIQ) GAUQ) WHSURU\ HOUSHIRG




* DOV RQ AJWMBODIHN DQG QR RQ QI MBODIHN GDQ UHFHYCE®! 7KH&RP SO UWFRIQ] H3JDQVR RQOWH\DBIR [8SR [P DM EVRRQ GAUQ) \WHWKUH
P ROMVHIHG-XH 7 KHHZ HH QR XAK VDBV LQ WWH SURU\ HIUSHIRG 7KH&RP ST WARIQ] HSD®RWR LQWH SUR\ HIUSHIRG D/DUAXOWR DGFICHIQ
| UYDOHR QJMICDXANVGDQUHFHYCEGIWDAZ D/WENGLQ-XCH

/ RAAVRQ AILMIODWHN KHIB Z WILQ , QYHM HOW XQG 7KH&RP SO H MMGWHIXQGLO-XCH DG DVAKAK WHIHZ HIH QR \IKFK J DOV RUGRWHYLQWH PXUHOA HIUSHIRG
7RECFKDQIH/LOWHI IUYDOHR WHE&RP SO0 IV LQYHWR HOWXQG GAUQ) \WHWUHHP ROMYHIGHG-XCH UAXEMGLODBRWR

2 \WHJQRQ RSHDIY IQFRP H 2 \MHUGRORSHDMY) IGFRPHZ DY GXUQ) WHKUHHP RQMVHIGHS-XCH D/FRPSIBGZIW  IQWHSURU\ HIUSHIRG 7KH  RU
OSSR IPDMY | DYRIE®I YDUDGFHZ DV SUP DUKY GXHWR LGRBDHGLQMFWNGRRP H

, QMR SHOH |, QMWW SHOHGRHDHS RUDSSW LP DMD 1URP \KH SURU\ HIUSHIRG DVDUAXOWR GZ HILQM ARV SUP DUO DVDURKXOWR \WHEVHFHR \WH
QHR FHEWIHON GAUQ) \WH\KUHH P RQKY HIGHG - XCH DvARP SDHG Z W \KH SUR HOUSHIRG 7 KH&RP S \MUP LODMG WHOHR FHGWIAOWN GAUQ) WH\KUH

P RQKMVHIGHG0 DK

,QFRPHWY H SHOH 7KH&RP S0 UWFRGGLGRP HW H SHOHR | ROWH\KUHP RQMYHIG-G-XCH DVFRP SDUHGZ WK DQLGFRP H\W H SHOHR LQWH
SURU\ HOUSHURG 7 KHIDYRIEGIY YDUDGFHR RUSSH IPDMD  Z D/SUP DUO® GHRWHHASEDKP HMWR DYOODMRQDIBRZ DOFHIQWH\ HIUHQEHS' HHP BHU

D/WH&RP SIQ GHMIP LGHGIWZ DVP RUHANHD \WDQ GRAKDAKH Z RXB GRAKDYH VK | LELHQVXAMUHVE] CEGHLGFRP H\R WD) HWH&RP SO0 1| HEHIDODE WM GH HUHG\E
DAHN

1 HARW 7KH&RP SO UFREHG D GWARWR I RUVKH WUHH P RQIMY HOGHG - XCH DV FRP SIS Z W D ABRW R 1Q WH SURU\ HIUSHIRG 7KLY
RUCSSA LP DMD LP SURYHP HQMQ GHAGRW Z DV SUP UM GUIYHD B \WH P SCRAR \WH JO.Q RO DB R GINIDDIHN DG | DYRIEG! YDUDGRHY UHIDAG \R WH
LP SDLP HQAR QLILMIEDAHN DG GRAHYRQ QLI MICDRHV KHIB Z LKLOWWHLQYHR HONVXQG SOMDED RIVAMR. GZ HARBCP DJILQ

SONMMG( % 7' $ $ONWNG(%7' $ ZDV LQWHWNUH P ROMVHIG-G-XCH DVFRP SDHGZ LW DQDENMMG( %7 $ BWR LQWHSUR\ HOUSHIRG
7KH RUCSSUA LP DMD IRUDHLQDEMAG( % 7' $ Z D/SUP DUO GIYHIE SRUMYHLP STRVR JOQ/ROAIMICDAHMRTER DGEZ HULP SOLP HOWR
QJLIDDAHV R $OMVMG (%7' $ DOR EHHIWG IURP \WH CEHIFH R \VHYHIIOH SHOHY BHFREHG 1O WH SURUN HIUSHIRG LGFXAQ) GWKHY R QJMIDDWHN KHIS
Z WMQWH LM HOXQG R D35 J 00/ RQ QI MIDDIHNV DG GWHY RQ G MIODRHN GO UFHYCEBIR 7 KHH | DYRUIIE®! YOUDRHY Z HIH SOMDED RIVAAR

®Z HARBCP DJIQH FOGQ G-BUHADMRQOGGEP RUY DIROR DOGKLIKHUHH.DCDQG OGP LQVADIYHH SHQHVH FOGQQ) WHRN EDHGFRP SHODIRQR




5 HXQVR 2 SHDARQV+ 6L P ROWMVHIGHE - XCH FRP SOLHGVRWHM P ROWVHIGHS - XCH

) LODGADOBXP P DU 70E®

6l 0 ROMV( QGH5- XCH ) DYRICE®
8 QDYRLEG!

$ V5 HVIIMG
7REDBHYHHY

&RWDQGH SHWH/

&RWR UHYHXH/

&RWR UBYHIH/ HHJ\ KRV DGRAKH)
&RWR UYHIH/ G-BUHADINRQDQGOP RWY DIRQ
7REDFRWR URYHHY

2 SHDMY H SHOH/
* HHIDODQG OGP LQVADMYHH SHRHY
,P S0P HYWR QJNBEDIMHV
,P SOUP HOAR SDRQNV 2
* DQVRQQJ MICDWHV DG BRWHY/RQ QI MICD AN GOQUHFHYTE®!
* DQRQVDBIR HIXSP HFQMHAR QVSRDY 2
| RMAVRQGIMIEDAAVKHTS Z WM QLOQYHWR HOVXQG 2

7RECRSHDMY H SHOHY

2 SHDWJ W
2 WHUQRQ RSHDIY LGFRP H
| RWIURP H WIXMKP HYR GHEW 2
, QMW SHOH
/| RWEHRIHIGFRP HW HY
SQFRPH\M H SHOH
1 HNRW

_6XSSeP HQEAQ RP DAR)

BWRO 307 & SIRSAIRQGAUQ) WHSHIRG [QZ KRBI% &

$YHDIHOW & SHIAD 1OZ KRBIY &

* HHIDCDQG OGP LQVMDIYHH SHRAVH FOGQ) WRAN EDHGFRP SHODIRY

, QABEBG+ DK 5 DM ( [ KDKHVSHAMFRG DMGR SHIRG

( QI H3+ DK5DM ( [ KDKHVSHMFRG DMGR SHIRG

$ YHIHRSHIDMROF DK 5 DM ( [ DKDKHVSHMRDG 1% 1%

_5 HROAIDARDWR 7RECP DUJLIOH FXAQ] G-BUHADARD DOG P RUA DARQ
7RBCUAHHY
7RECFRIR UYHHY
7RECP DULQ \RBOLHYHXH/GWMVREICFRIR UHYHXH/
([FOGH ' FBUADNRQDOGIP RMY DIRY
7RECP DUILQH FOGQI G-BUHADARQ DQG DP RUA DARD

5 HROAMDAROVRS GKMMG( % 7' $
1 HANRW
([ FOGH , QMW S-H
([FOH ,RPHWM H SHOH
(%7
([FOGH ' HBUHADMRQDOGIP RMY DIRY
(%7 $
( [ FOGH 6\RANFRP SHODMRQH SHH
([FOGH / RWVIURP H \WIXMKP HONR G-EW 2
([ FOGH ,P SOUP HYR SDMN 2
SORWMG( %7 $

5HHXHY 7KH &RP SDQ JHHDAMS UWYHDGHY R IRUWHM] P ROMY HIG-G -XCH DV FRP SDUG Z WY 1Q \WH SURU\ HIUSHIRG 7KH RJ
OSSR LP DMD LGRUDWH LQ WYHH Z DV SUP DUO GIYHD B\ 0Q LQRBDH LQ SIRGANRD\ HIURYH HIUR SOWMD RIVHAR D GHFUDH 1Q BYHIH
UAKEMY 1R (BZ HUBWRQ SUFHYLQWH XU HOUSHIRG $ YHDHAI® EVRQSRGAIROZD/  EMRQLOWHPAUWHON HUSHIRGFRP SIFGZ W LOWHSURU\ HU
SHIRG UHGRMY \WHLGFUDIQ) VFDBIR WHERP S VRSHIDIRYY




SRR UYHXH/ &RWR UWYHXH+ HHI\  KRIY DOGRMHUGUQ) WHM] P RONVHIGG-XCH \RIDBG DVFRP SDHGZ W IQWHSUR\ HUSHIRG

7KH RUCBSR P DAD |GFUDHZ DVGIYHRE \WHIP STAVR IGFUDHG EMRRIQSURGANRQR DOGKUIKHJSIRGAENRQFRIWVR SO RIVHAR \KH
CEVHIFHR  CFPHBLDAG FRAV DARADMG Z WK \WHH MR WH+ DEQ 0 R | LAY 1O \WH SURU\ HUSHIRG R SRR UYHGY + G-BUHADIRQ DQG [P RMY DIRD
GUQ \WHM[ P RQMVHIGHS-XCH \REBG DVARP SHGZ LW IQWHSUR\ HIUSHIRG 7KH RUBSK IPDMD  LQRHDHZ DVSUP DO GH
R D LGFUHDHIQP 1QQ) WIVLQ RSHIDNRY UHIMG VR \WWH LGFU-DHE VFDBIR \WH BXMCHY SO RIVAAR \WHOEVHIFHR CFFHBLDAMG G-BHADIRQR BAREGIQWH
SUR\ HOUSHIRGUHDMGVRWHH IWR WH+ DEQ 0 RQUDI COW
7REO0 DUIQ 7REDP DUIQZ DVD®RWR LQWH PO, P RQKY HIGHG - XCH DV FRP SIUG Z W IGFRP HR |QWH SUR\ HUSHIRG DG-FICHR

RUDSSWY LP DMD 7KHIRWZ [Q) BEGI\XP P DU H/\KH | CRELY \KDAP SRS \WH GHRICHLQVRBOP DILQI RUWHMI P RQKVHIGHG -XCH DVARP SIHG R
WHSUR\ HUSHIRG
5 HHOH

+ LIKHUSURGRIRQ TR

| RZ HUBMROQP DUNNBURHY

&RWR UAHOH: I-Q-Ll\ KRWMY DOGRKHJ

+ LIKHUXQWARIW

$ FRHBLDMG FRANHFRIQURD | RP + DEQH W

" + LIKHUSURGAIRQ LR

&RWR UAHQH:: G-EUADIRQNGGLP RYYDIRQ

$ FFHBLDMG FRAWHFRIQURDI URP + DEQH W

2 \KHJ SUP DU IGFUDHEP LQQ) WIVIQRSHIDIRY

* HOH.DODQG OGP LQMUDIYHH SHWY * HHIDODOG 0GP LQMADYHH SHOHY/Z HM IRV P RQMVHIGHG-XCH DVFRP SOHGZ W H SHOHVR LQWH
SUR\ HUSHIRG DQIGRUDHR RUCSSUR LP DMD 2 XUJHHIDODQG D LOVDAYH H SHQHY LGFOIGHE WHRN EDHG QROFDK FRP SHODIRQH SHOHR 1Q
\WH PXUHOABHIRG DQG LQWH SURU\ HOUSHIRG 7 KHG-UHDH LOWRFN EDHG FRP SHODNRQLY SUP DLKD UADMAGWR JHHIDD GZ HJYDOHR \WH&RP SO0 VN Z KHD
FRP SDUHG\R WH SURU\ HOU SOV RIVAAR. DEAMRDOUHAMEMS WRFN XQUWARKDRHY DARADMG Z W LRBDAY LO KHDGFRXQV HIH.ICDQG D LOWWDAYHH SHOHYH FOAQ)
BN EDHGFRP SHODIMRQZ DY LQWH PXUHMSHIRG D/FRP SDHGZ W LQWH SURU\ HDUSHIRG 7KLY RUCSSUA LP DMD I(FUDHIQH SHOHZ DY
SUP DUO GH R SO URD SUR HAMRDO! H KLIKHJSURSHWY VI H/ DG RMHULLG SNV FRUNV UADAG \R \WH LGRUDIQ) VFDBIR BXMCHY 3D URDIGRUDHS SUP DUO GHWR
SHURIP DOPHIGRHOMYHY DG KHDGFRXQAVZ KIFK LFUDFGIRP. HP SR HAVIQWHSURUN HIUSHIRG\WRRYHU  HP SR HVIQ

,P SOUP HMR QIMIODWHV 7KH&RP SIQ LGRXUHG P SOUP HQVR GILBDDXHN GAUQ) WHM] P RQMY HXEHG - XCH R DVFRP SDUHG Z W LQWH
SURU\ HIUSHIRG 7KLY RUSSIR (PDMD  GFUDHLQLP SOUP HOAVSUP DO UHIAGR EAFRQ SUFH/AKDMDYHIHHDD EHQLGRUHDIQ) GAUQ) \WHPXUHA HIU
SHIRGFRP SOUHGZ 1\ SUFH/AKDAZ HHIHHDID GRUHDIQ) GAUQ) WHSUR\ HIUSHIRG

,P SOLP HOAR SDMOW 7KH&RP ST WFRGHED0LP SOWP HVWR LQWHSURU\ HOUSHIRG UHIAMG R FHMYEQ SDAQV QR BRI HUXM HGLQIWEXMGHW RSHDIRY/

* DOV RQ AJMIODWHN DQG GAHY RQ QLI MIODWHN BDQ LHFHYCE®! 7KH&RP ST WFRIQ) HE JOQVR RQWH\OBIR CBSUR LP DAD EVRRQ GAUQY \WH [
P RQMYVHXEHG-XCH 7 KHHZ HIHQR\XFK \DBVLQWH SURU\ HIUSHIRG 7KH&RP ST WHFRIQ] HEDB&WR LQWHSURU\ HOUSHIRG D/DUAKOR \WHGHFICHLO
| UYDOHR GILBCDWHABDQ UFHYCEGIKDAZ DY WHB0GLQ- XCH




/ RWHY RQ QJMBODWHNV KHG Z WLQ , QVHWR HOW XQG 7KH&RP S H WG WH LOYHIR HOAYXQG LQ-XCH DG DV KK WHIH Z HIH QR \XFK J QY RUGWHY LOQ \WH PXULHOA

\ HIUSHIRG 7 RIECAKDQI HVIQWHI IUYDOHR WHERP SDQ VIO HONXQGGAUQ) WHM[ P ROMVHIGG-XCH UAXOMGLOD®RWR

2 \WHJQRQ RSHDIY IGRP H 2 \WMHUGRQRSHDINY LFRPHZ DY GAUQ) WHMI P RQKVHIGHG-XCH DVARPSIHGZIW  IQWHSURU\ HUSHIRG 7KH ~ RU
OSSR LP DMD | DYRUIZEG! YDUDGRHZ Dv'SUP DUO GHVR LGRBHDHELOMIMNGRRP H

/ RWRQH WIXMKP HOAR G-BA2 QO DK WHERP SIQ SOG VR 6LOH.IDMYOCN DG WP LDAG IW WP GDQI CAMN 2 QWDANP HADM \WHERP SIQ DG

6LOH.I DM YN DOR DJWHS W\MP LLDM\KH&RP SQ V5 / 2 & $ GNRXIK WHIHZ HIH QR SUWHED, P HQASHIDAWY DAVRADMG Z LW \WHH CRIRQY/ WHE&RP S LGPAUHGDBWRQ
H WQIXOWKP HOWR GEWR UHDAMG\RWHZ UMW R | R \WHXQP RW HSEDDXRHR - G-EWARKORH FRWWDARADMG Z LW WH I CHONAY

, QMHIW] SHOH , QMBI SHOHUP DGHGUHDAYHD | OVRAWHM P RQMYVHIGG-XCH DVFRP SOHGZ WK \KHSURU\ HOUSHIRG
,QFRPH\M H SHOH 7KH&RP S UFRGG LR HWY H SHOHR IRUWHM] P RQKY HIGHG - XCH D/ FRP SDHG Z W LQ WH SUR\ HOUSHIRG 7KH
| DYRIEGY YDUDFHR RUSSK IPDMD  Z DvSUP DU GHRWHHWIEDKP HWR D YOODNRQDIRZ DFHIQWH\ HIUHGG' HHP BHU D/WHERP S0

GHMP LGHGIVZ D/P RIHONHD \WDQQRAKDAKH Z RXGB QRAKDYH\K | LELHQWXMUH\E] CEGHLGFRP HR U-DT) HWH&RP SO0 1 HGHDCDQG WBMGH HWHG\E] DIV

1 HARW 7KH&RP SI) WFRG-GDGHAMRNR IROWHM] P ROKVHIG-G-XCH DVFRP SDUHGZ W GHARWR LQWHSURU\ HOUSHIRG 7KLY RJ
OSSR IPDMY | DYRUIE® YDUDGRH LQ QHARWZ D/SUP DU GUYHDE WHLP SIAWR WHJIDQROVDBIR QLIMBODAHA DOG | DYRIEG! YOUDGRHY UHIDAG R WH LP SOLP HOAR
QJBODAHN DQG GAKHY RQ QI MIDDIHN KHIB Z LWLQ WWH LOYHWY HAMXQG DOG J 0Q RQ QLI VBDDWHIN DG GAKHY RQ G MIDDWHN G0Q WHFHYTE®! SOMDD RIVAAR. GZ HAREC
POJLQ

SONMRG( %7 $ SONMS(%7' $ ZDV LQWHM[ P RQMVHIGHE-XCH DV/FRP SDHG Z W CQDGMVAMG ( % 7' $ BWR LQWH SURU\ HIUSHIRG
7KH LGRUDH LQ DEWMMG ( %7' $ ZDvSUP DUO GUIYHD B SRIMYH LP SSFWR  JOQV RQ GIMIDDAHN \RT R DQG GZ HULP SOLP HOAR. QJMIDDAHVR

$OMMG( % 7' $ DOREHH WG| URP \WHIEVHIHR \HYHIDOH SHOAY/UHFR GHGLQWH SURUN HIUSHIRG LGFOXQQ) GWH/RQGI WICDMNVKHIS Z MMOQ\KHLQYHR H
IXTGR JOQROWH\DBIR HIXSP HWMGHAR G\GROVR D05 J0QYRQ QI MICDAHN DQG GWHYRQ QLI MICDWHV GOQ UFHYTEBIR 7KHH| DYRUIE®
YDUDGRHY Z HH SO RIVAAE, WHDBVHIFHR JOQRQVIBIR HIXSP HWGHAR GVGRDY D06 KLIKHJJ HH.DODGG OGP LQVDAYH H SHOMYH FOGQ) \WRAN EDHG
FRP SHODIRQGXUQY WHM[ P ROMVHIGG-XCH DVFRP SOUHSZ LK \KHSURU\ HDUSHUIRG




) LODOADCE RIAWRO DG/ ITXIGW

7 KHIRTRZ LQ) \EEGISUIAHOVD\XP P DY R RXUFDK | BZ TR | RAMHM P RQMVHIEHG-XQH DG
6L 0 ROWV( QCH5- XCQH
1 HVFDK XVGLORSHDIY CRMWMAY
1 HAVFDK XVHGLOLOYHXGY CRAMEY
1 HVDK SIRMG-GR 1LDGA.Q) DR/
1 HAGRUDH GRUDH LOFDK FDK HIXLYDBQWV DG UAMIR MG FDK
&DK FDK HTXYDBQWDQGUAMIRMGFDK?  EHILQRQ) R SHIRG
&DK FDK HIXYDBQWDQGUAMIRKMGFDK 2 HIGR SHIRG
&DK |BZV &DK DQG FDK HIXLYDBON \REBG DV XCH DQLRUDHR IRP ' HHPEHU 5 ARG FDK Z D/ DV XCH
UBUAHQIMY \WH GHABIRAHHBY KHIB LQHARZ. UHIDAG\R WH IMBOGRHR 6HIHY$ 3UH HUHG 6VRN GAUQY -XQH 7KH&RP S USIOFHG FDK FRUDAMDD H3 GIWYR FUHEW
Z AN FDK G-BRUWZ KLEK UHBDWHG UMMPNRQYRQ R UMMPNGFDK GAUQ) WHTXOWWUHG-GO0 DK DV/DUAKOWR WHFRAKUHR 6L CDMHION
&DK IGZVIURP RSHDMY RN BAXGAG LOQDXHR IXQB/R DVFDK SIRVG-G [P RSHIDIY CRIYIMY EH RUH FKDQIHY LQ RSHIDY) DAVHIV DG (CELOMY R
Z D/P RHWOQRIVHAR. DXVHR FDK R IURP FKOQIHVIQRSH.DIY DAHVDQGACEOIY &KDQJHVIQFDK I BZ 1URP RSHIDICY DAHVDGACEMNYZ HHGIYHD
B DXVHR | XQ3/DARADAG Z 1\ FKOQIH/LQ QI MIDDAHN GXHWR WH QRO FDK DOWMR HONVRUBARRIQP 1QQ) BYHDMHY G-BRUW UAKAY 1URP LFUDHG
G-BRIW DARADMS Z W KR DIWHP HON DG G-SRIW P DGH DV WSOR-P HOV I RUGWHY R FUHGAW 3UE0G H SHOH/DOR IGRUDHG XA LODXHR FDK R
D/WHERP SIQ SUBAGRHIEQH SHOA/GHIQHID $ SWCDVDP HIQVR HRAXUQ) D\P RREBQANRDI URP 6LICDMHIDNLQO DK
&DK IGZVIURP QMK DRIV UAXKGAG LODXHR IXQG/R SUP DD WAXEY 1URP QYWY HON P OGH DV SOVR \WH FWEEQKP HMAR WHS$' * 0 ( QMY D
XHR 1XQ3/ DOYOFHAR YHIRYR DOGFORMICH SHIGWUWVR SO RIVHAR SURFH-G/IURP WH\OBIR EMRQR
&DKIGZ VIURP | LQOGAQ) CRAYMEY BAKEMELODVRXUHR FDK R SUP DU [URP SURAHHBYIURP WHIMKOFHR FRP P RQWRAN XQEHAH&RP SO V$ WP KHO DN
| CAOW R SO RIVANE \WHUED P HOAR WH&RP SIQ VWP (0D | ROV R 7KHHZ HHQR ERIRZ LQIV RANIBEQ) XQGUWH&RP SIQ TV BYROQ)
FU-GWIRON GUQ) WHM] P ROKVHIGG-XCH 2Q0 DK WHERP SI) \MP LCDAGERK IW\MP GDQDJGIWS/ 2 & | CAONVZ W 6LOHI DMYON
YARROQKRBQIVDVR - XQH $WXH WH&ERP SI) KHISCBSUH LP DAD ENVFROQRQIWEDDFH\KHHAZ [\ DFOUY QY YOOHR 7 KHI DUYDOH
R DMQIGIEMRQZ DVISSR [P DMY $ VD UAXOWKH I DUP DUNAAZYDOHR  RUBMRIQ KRTEQIVDYXCH ZDV/ISSR [P DM 7KH&RP SIQ H SHW

\KDALW I XMUH BAVRROQ KRTBQIV Z LOIHHDD  LGRHDH BEXWZ LI OGRXDM | URP WP H\RWIP H BRI 1Q QP BHUR BWRRIQ KHG DG 1DUYDDH 1Q 8 6 GRMY G-BHIAQ) XSRQ
RSHIDIY DG P DINHARQAMRY 7 KH&RP SDQ. LQMXBY R 0GG R IWHEMWWRQKRAQIVSUP DUO \WURKIK LW SURGRNRQ CRMM MY DG Z LODIR FRQXHWR VHOEWWRQDVDP HX/
R JHHDMY FDK\RIXQGP RQKO RSHDIY FRW DG RUJHHIDCARSRDMSXERH 7 KH&RP SDQ GRVQRNQMG\R P DNHDQ VI QU LFDQASXUAKDHVR BVMROQRQWHRSHD
P DINHADVP VR LRUDUQ) IWBWRQKROIQIV DIKRAIK IWP D EX DG VHOEMRQIURP WP H\R WP H VHEDUDMD URP Z KDALY RAMICHG CERYH  |RUWHDAXY P DQRIHP HA
SXUERH

/ LTXLAW RABRN &DWK DG FDK HIXYDBON \RBDG DGEMROZ DY DVXCH 7KHFRP B.CHG YOOH R FDK DG FDK HNXYDBON OQG EAMRQZ D/

7KH&RP SIQ H SHAVR KDYH\K | LEHQAMITXGW LFOGQ) FDK ROKDG FDK UFHYHG 1 URP \DBVR RXAUBMRIQKRTIQIV DG CFAHW\R SXEQF FSMICP DUHN \R
\KSSRWRQIRQ) RSHDIRY/ 7KH&RP ST Z LAOOFRQMH VR \HHN Wi | XQG LW EXMCHN CRIYMAY DQG HSHADID W JURZ W RSSRMQMAY WURKIK \KH SXEQF FDSMIOP DNV
SUP DUO WWURKIK SHIRAE HIXW WO/ XMQ) WS W KHO DINANTHON




7KH UMW VR RXU QNXGW RABRN Z RXT LGFOGH HYHOV WDAP DAUDED AP LMWK RXU CFAHW R FDSABOP DUNAV DOGRUWH YOOH R RXUEMRO KREQIV D06 SURGAURY
FOSCELOMY LGFOXAQ)

) DOUHWRHITHAYHD H HRXAMRXUI URZ W DM LHY

&KDIHIHY 1Q WH EMRQ P LQQ) \SOFH DQGRU DEAWRDOFRQIILRY HYHQNV @\H\KH) 7; FRIDSH \WWDAZ RXE GP DIH WH FURELON R DOG WHIH R LOMHWRU
FRQLGHIFHIQ FRP SIOHYHY DIHGLOWHAI MICDAHMEFH

" HRIGHVIQEMRQSUAHY DG RUSIRGAIRY Z KIFK Z RX@LP STAERK WHYDDHR IWEAMRQKRTEQIVOGIWRIRQ) SR MELQN
6LIQULFDQACRUDAYLQHBRMEIY FRAVLL WHHFRINGFUDA/Z HHQRATFFRP SDQHGE LGRUDHYIQWHSUFHR EMRQ D/AKLYZ RX@S DR BHFH SUR MEELQW
" HMIRDAY P DRRHRERP IF FRAWRY |RH [P SBIDUFHMRQLQ WDV GHEHURUGRQI HARDQ PXUMON SHRBIRQY

21l 6 WHP HW

1RH

NP 4 XDQAMDAYHDQG 4 XDDMWH' LWFRXUH/S ERAD DUINHAB N

7KH IRTZ LQ) GVPXWRQ CERAMRXUP DINHAUMN H SRUKUAY LORYHY | RZ G GRNGQ) WIAP HON $ FMOOUAXOV FRXT GLIHJP DMIDID 1URP WRH GVPARHS LQ WH IRZ DG
GRNQ) WEAP HON

0 DINABUFHS5 DN R %WROQ 7KH&RP ST KR/ D VIQULEDQATP RXQAR EMRQ \WHIHRM IV H SRHE R \WH LP SCFAR P DUNHASUFH FKOQIHY LQ EVIRLQ RQ W EMRIQ
KRTEQIV 7KWVH SRKHZ RXCBIHHDM P O HAAHD LOWHI RTBZ LQ) DB/

7KH&RP S CFFRXQVI RUWELRR QKRTAQIV DVLQEH LW QYHE LB LEG DXV DQG UHFRUGYLP SOLP HONKDLIHYZ KHIHYHARHFOW LQ) YDOHR EMROKREQIVRY
\WH EDDIFH WKHAAH FHHGY WHUI DIUP DUNAAYDOH 6XEVHTXHOAUFRYHY R EMIRLQ SUFHY Z RXES QRAIP SCRANKH FOL 1) YDOH R EMIRQ RO WH EDIIGRH \KHAWDY
UWFRYHY R SBMRA® WFREELP SOUP HOWKDI HY/DHQRAIEBZ HEXQEHS 6 * $$3

" HROQHY LQ \KH | UP DHAYDOH R EMFRQ DR LP SCRAKH FDWK YDOH \WDAZ RX@S EH WD HG UL \WH&RP SO Z HIH R \HIIW EMRRQ | RUFDK. \WHIH RUH KDQJ D
GHIDYHLP SCRARQRXUMIXLAW

$WXCH WHE&RP SIQ KHIBCSSH LP DM B\WRQDQG\WHI QUYDOHR DMQIGIEMRQZ D/IBSIR [P DAMD P HDQQ) WDAKHI QUYDOHR RXUELRRQ
KROLQIVROWDAEDMZ D/CBSUR LP DAMD




WP & ROARYDQG 3 LIRAHGXUHY

( YDODWRQR ' DWRRKUIH&ROARY DQG 3 URFHEXUHY

2 XUP DQJHP HQWVZ LW \KH SOMASDIR) R RAU&KIH ([ HRXAWH 2 11LFHJ OQG RXU&KIH ) LQDGALDD2 1 LFHJ KDV HYDODMS WH HIHRHHN R RXU QVRRKUH FRONRY DG
SRAHOAUY D/AKRK WP IVEHIQGIOSXBY D H DG G H XQGHUWH( [ FKOQHS FVDVR WHHIGR WH SHIRG FRHIGE. \KLY, QMIP 5 HSRWIR HOJUH WDNRH
LQRP DARQUATHG\R EHAVFRHGE \WH&RP ST LQWKH U-ERIW\KDAMWILDY ROKEP LW XQEHKH( [ FKOQIHS PV UHFR G5 SURRHAHG \XP P O] H3 006 WERWS Z LMOQ\WH
WP H SHIRG/ \SHALLHG LQ 6( & WXV QG IRPV DQG \WDALQ RUP DIRQ WXL R EH GVRRVHG LQ WH BERW Z H I LB RUNKEP IWKQGHUWH ( [ FKOQIHS PALY CFFXP XOWAG DG
FRP P XQFDAG\R RXUP DI HP HOMQFOGQ) RAUEKIH ([ HRXWH2 [ LFHUDQG &KIH ) LCDGRDOR | LFHJ VR DERZ. WP HY GHAMRQ/UHIDAQ) UANXLHG GVRRKUI YDHEROWLY
HYDODIRY RXUP DI HP HWFRGFOGHS WDARXUGMRERAKUH FROMRY DG SURFHEXUHAY Z HIMQRAH | HARYH DAKH U-DRCEGI DRXUDFHBYHDVR -XCH GHR\KHIRIZ 1Y
P DMUDCY HINGHAHY

0 DMIDQ HINQHXAVLQ , QALODCR RANRIDQG3 @Q| RJS HP HADIRY
YDHGROIWHYDDDIRY P DI HP HONGHQVIHG P DMIDEY HINGHAAVLQIQM QDCFRMRCRYHUI LDGADOWSRMGY 7 KHHP DMIDOY HINGHAHVIGFOGHG

D P DAMUDDZ HONGHW/ UHIDAG WR \WH CESOFDIRY DG LOMSMIIRY R JHHDWD CFR-BMS DFFRXQIM) SUCASBY 2* $$3°  WDAMMKEMG LQ HIRY LQ IRXUNGHRLLE
DFFRQIY) DDV LFOQQ) FRORIEDIRY [P SOLP HOAR GILBODWHN GVSRODR  SURSHW DQG HIXLSP HDQG SUGASIOYHIXY DIHMARQUGHDIRY 1O UWYHIH
UFRIQURY DQGCFFRXQIY) | RUDQG USRI R GJLMICDAHV

D P DALIDOZ HINGHW UHIDAG \R WH GAULIQ DG LP SBP HOBMRQ R XVHJCFFHW FRQAMRY VR HOUXUH CESURSUDM \VHI U DIRQ R GAMY RUSUIRIUP  FKDQIH P ODIHP HY
FRQURY | RUFHEEQ | LCDGRLDED UHBYDQAX WP V/LP SCRMY) \WH &RP SO0 v SURFHFY DURXGQE UHYHXH UHFRI QUNRQ QG GLIMBCDWHIVR HOXUH\KDA7 SIRIUP DG D
FKOQHY/ O HAMY \WH&RP ST W L (LQDOGADD, 7 CESIFDARYY (L QJMIDRXUHR P LQAQI HIXSP HQVDG UL XQGH®LQ) CFFRXQIY UHFRUGY DU IGHQIVIHG \MIAG
DARRU] HG O P SBP HOAG CSSURSUDMD \R YDICDM \WDAB SIRGFEHGE. LW UHBYDQ7 M MMP V' Z HIH FRP SBIM DQG CARXUDM $ XVBP DG SURFHW BYHOFRQURY
DG P DOOFRQARY \WDADUH G-SHIGHOAKSRQWWHILQ RIP DARQ GHUYHG | URP MK | LTGRO UHBYDQAK WP \/Z HIHDOR GHAMP LGHSVR EHLCH | HRARYHD/DUAKOWR \KFK
HIAHRA

DP DMIDCY HINGHA/UHDAG\R WHIGH | HFAYHGAMUIQR DNA P DOXCCFRQUROR GHARWP DMIDCP WBAP HOMIQUAYHDH

7KHH P DALIDOZ HINGHWHY FUDM D UDRICE®! SRMELOW WDAD P DAUDOP IMNBIMP HIMR RXUFRQRIEDAG | LDIRDOMBAP HONV RUGVFRXUAY Z RXTB QRAEH SUYHOAG RU
GHARNGRQDWP HY EDLY

5HP HADIRY

2 XUYROGR ' LUHARY DG P 0D HP HOABNH LQMIDCARQARCRYHUI LDCADOUHSRY) DOG\WHLQRMUMW R RXUI LQDGRCOWBA HOMVHIRA® 0 DIIHP HWARQIOXH/ VR Z RINWR
LP SURYH LW FRQARY UHINAMG VR WH P DAMUIDOZ HINGHAHY GAVAUEHG DERYH 0 DRI HP HOAZ LADARQIOH \R LP SBP HYAP HDXUAY VR WP HADM WH P DMUDOZ HINGHWHY \XFAK KDY
WHH FRQARY DH GALIQHS LP SBP HIMG OQG RSHIDIY HIHAYHD |, Q REHIMR DFKIHYH \WHWP HD 1P SBP HQBMRQR \WH CERYH 0 DI HP HWKDY FRP P HIRHG WH | RTBZ LQJ

CAMRQYDOGZ LAFRQMXHR DAFN DEANRDORSSR QWY | RUUP HADIRQRQDQRYRQ) EDLY

& RQIOXH \KH SURFHW Z H WILIMG G R DEAQ) R RULQMIDOUHRRXUA \R HKOGRH RAUFCSCELMMNAY LQWH DB DY R \MKQEDOCFFRXQIY | LCDCADOWHERNY)
DOGLOMIDOFRRY LGFOAQ) DI X@WP HSHIRQ GHAFDMEWR QM ICFRQMRY

& RQIDHKH SURFHI WELWEG G R XM LQ) H \MECDOXLLEG SOV WRKQFDCCFRFRXQIG) ARXUAH/ R VKSSBP HOARXUCELOW \R LOMSADQGCBSO * $$3 DVZ H
FRQMXHR EXLTS RXULQM CDCFOSE QWA LQWHH DD/

&RQIDH\R X\ H H \MIDOWLLEG SOMY DXAWDGE 62 ; LP SBP HQBMRQ | LLUP V\R HIEBIWH&RP SO WK LP SURYH WH & RP S0 v FROURY UHIMG \R RXUP DAIC
ZHINGHRHY

&RQNHWR HYDODMH MY SURFHWHYDOGLP SBP HWHZ SURFHWHY DG FRQARY Z KHHQHAHADY LQFRQGHANRDZ W WP HADIY RXUP DMUDCY. HINGHAHY \KFK \KDA
WHHFRUWRYDHGLIGHG [P SBP HOAMG DQGRSHDAY HIHRAHD

© HUFRIQ] H WDAKH P DMIDDZ HINGHAHY 1Q RXU LOMCDOFRQURORYHU | LDCADDWERMWY  Z LOCRAEH FROIGHIHS WP HADMS XQIDWH WP HADMS FRQARY RSHDM IRUD
X LFALHQASHIRG R WP H DG FOQ BH WWAG DG FRFOGHG B P DRI HP HQWIR EH GAVIQHG DQG RSHDMY HIHRAYHD 94-FDXAH RUUP HADNRQ HIRWDIHRYRQ) Z HFORA
SURYIGHIY) DAXUIFHWDAKHAHUP HADIROH | RWZ LOEH\KFFHAM XCRAKDNRXULQM CDCFRQURCRYHUI LQDQRLOOU-SRNY) Z LEHH | HARYHDYDUAKOR \MHHH | RW
: HFRQMH\R HYDDXOMDQG Z RIN VR P SURYHRXULQMCDCFRQAMRCRYHU LQDCADOU- SR WY UHDAMGVR\KHIGHONIHGP DMIDOY HINGHARY DQGP DEIHP HOWP D GHMP LGHVR\ENH
DEAURICP HDAXUA/VR DEGHN FRQUROGH LAHAHVRUGHMP LGHWR P RAI \WHUHP HEDIRQ SOQGAFUEHGERYH , QOGAWRY Z HZ LADU-ER YWKHSURI WA/ DG WEMVR \WWHCERYH
WP HADMRQH | RIW\R\KHS XAWERP P MKHRQDSHIRAF EDAY
$VSOVR RAURIJRQ SIRIUP \R 1P SBP HNRKDQIHY DG | XWKHULP SURYH RXULQMITOFRQARY DQG LO FRIMGRIRD Z W RAUSRGHR (WLFV RXULGE-SHIGHOAMGLHRARLY KDYH
EHQZ RINGQI Z 1\ P ORI HP HAR LGFOGH SURRFRY DG P HDXUAYOP HG DAHQAXUQ) TXODW R RAULQMEDOFRMRY $ P R WRHP HDXU/LVWKHLP SBP HQEMRQR DZ KM@
EGZ HKRACH Z KLFK DIRZ VLG SDMAAR DGRQ P RAO UBRWIRFRP SIOQNRRWY 7 KHKREHP D EHOFAAHGDVI RGBZ V
7RILBIDUERWXHWHE CHRRGH0 DIDKRGB* *~ DOGSANRHR WHIRTBZ 1) RORYY

&0

&N KWB ZZZ 5H3 @5 HERWY) AP
&KDQIHVIQ , QML RRY

7 KHIHKDYH BHHQ QR FKBQI HY L.Q RAULQM QBOFRQARCRYHUI LQDOA DOUHSRWY GAUQ) WHWHM P RQMVHIGHG- XCH \KD/KDYHP DMUIDD OHHAMSG RUDHUHDRIED CNHD
\RRP DAMUIDD O HRIAVRXULQM QDCFRQARY RYHUI LQDCADOWSRWY RKHAMDOWHRIRQ) UHP HADINROH | RIWXQEHIIN-DR P DIHP HQWV

: HKDYH HYDIHG CFFRXQIGY . FROKGIQV\R 0G XVIQ WP HADIGY \WHIMKHY/IGONEGIORU) RP . IRJ VR HOMUH FROIMAQADCG D5SURSUDAM | LQDGADOWERMYY 10
\WRHDUD/IGONLHG




3$57,, 27+(5,1)250%7,21

MP  / HDBURHEQIV
&RP SXM1 RUN YN

2 Q6HBWP BHU &FP SAM1 RW -+ RBQV ,F PUHM® GE DO 1QQ) 3URWAW |(G' RZQ+REQIV ,F DIGRHWMQR WD LIDAY FRIBRAYHD 3&RP SXOM1 RW

ILBGIRUACOM)  EDINXSF SIRAAIRY &RP XML RW SURMGHGRSHIDIGY VHYIFHAR\KHERP SDQ. DOGKRWAGLWP LQQ) WIVDAP XSG CROMY 7KHE&RP SO GHIVHIG
P LCHY\R &RP SXAM1 RW Z KLFK \WHD LOABEDG\WH P LQQ) WV DARRVH I CAON RSHDME DG P DQEGHEWHP LQQ) WV DG SURMGHEHHI\ R NHHS \WH P LGHY RSHDIY

*XUQ) WHFRUHR WHROSM  FDHY &RP SXAM 1 RWW \RT \XEWIRMD DOR WHUDXMAVIQDHIVR  \DBIWDQLRMRYY LFOAQ) &RP SXM 1 RWIV RZ GHIKLS
LQMMWIQGRQ G-ERUHMMAKDARZ QRUSDMDID RZ QI CAONKDMRAHWHERP S0 WP LHY

2Q1RMHPHU \WH&RP SOQ DG AHWMQR LW DI IADKM/ WP HY [IBGSIRRVR FIIP DVHIY YOURXY FIIP VDIOOQM&RP SXOM 1 RW L(FOAQ) L FP VDUIMQJ
XQGEHIKRIY DIWHHP HQV EHEHQWH &RP S DG&RPSAMIRW / / & L FOIPVOIMQ) XQAHJWDARHIEQ 6HIRU3UWRP IMRY 1 RM GOMGDVR -XO B DG
EHEHOQWH&RP S Dv/ HGHU DG&RP SAM1 RW/ / & DVYRUIRZH) UL FDIP VDIMQ) 1P \WHEUHIK R DOWHUR LOMMNEHE HHOXVOG&RP SIM1L RW/ / & DG LY
FOIP VIRUAO GWNHYHIH SUR LWDGRKHIAEP DH/DIDOWERP SXMM1 R

2Q) HELOW WHYDNXSR &RXMDSSURYHS DVHIYBP HOAMEXTMRQ EHE HWH &RP SDQ DG &RP SXAM 1 R SXYXOQAIR Z KIFK WHSIRRVR FOIP |LBGE WH
&RP S0 DIGRHMIOQR WO LADM/Z HHUARYHS DOGWHERP SIQ UHRHYHG DMQIGIDIRZ HE XQHRXUWHGFOIP DIDQWERP SXML RWK/ / & LOWHIP RXQAR DLW
SUHHIG ( TXW , QMIMVIQ&RP SAM 1 RW + RBQIV ,F LQWHIP RQAR \KDWWR 6HIHV& 3UHHIHG 6\RAN Z DVFRQWWP HG |, QH AKOQIH WHERP SIQ DGR
YRMLQIDYRUR &RP SXM1 RWAVAKCSA  STQ

2Q) HLDY WHIYDONXOM &RAWRJLLP HE&RP SAM1 RWIVAKCOAM  SOQ WH3 300  SXAWXOQMRZ KIFK &RP SXM1 R Z LOITXEDMIWUP DQQ) DAHVDG
AVMEXM SURFHHB/DIMQ) WHH URP LQ CFFREIFHZ 1\ \WHZ DMIDEDWHVR I LOWH3@0 , QIWAWRKUHWBAP HOVIGGRY' HHP BHU WHERP SUM1 RW' HERLY
SIRWPNGWDKRTHYR DIBZ HGIHHDOQHUGROP VARG UFRMHIDD ZKHHEREHD W RQWHURDIPV Z KIGIKRTHYR S HUHGHDAW LOMMAVOIHH SHAMS
R UFRYHUQRMQ) ROWHUIQMMN 7 KH3GQEHTP HHIHANWHRQO DK $VWHVWP H \WH&RP SD) FDQRASUHAPWKHTXOOMP R IWSRMMDOBHRYHY RQLAFRXQ)
R W DEZ H5 JHHIOXQHRXUHG FOIP  DQG SUH HUHG HIXW LOMIAV RUWH WP L) R Z KHQ IWZ RXGS UHFHYH DO GMUMEXWNRQY XQEHJWH 300 RQ CFFRXQAR LW FOIP V DQG
QMW

3XBIYHEDWS ANRQERP SDIQV

2Q0 DFK D SXBIYH FOW CRNRQ ARP SMIQAZ D/ I LB LOWH 8 QUG 6VBIAY'  IMMPNG RAWRUWH' [MUMPAR 1 HYDED DIDQWAIKH &RP SDQ DQG SUAHADGG | RP HJ
\HQRUP DDJHP HOADIBILQY) FOIPVXQGHUBHAMRD  E OOG D R WHGHRXUMEY( [ FKOQIHS AR WH? ([ FOQIHS AV DIMQ) R WHERP SO0 VDR GH-P HYR
CFARXQIY WAKBAP HOVRY) HELXO 7 KH GH HEQMIWP HVR USROG KDV EHHQ H WOEHSE XQAOD\MUWH DSSROQA HMWR DODGSMQN 7R @M (R GOGSTIQN KD/
EHQISSROMS

" HIYDIYH& RP SOLQN

2Q-XH D\KDWHKRTHGHLYDAYH FRP STIQAZ D/ LBG LQWH ELUXWE RAWR WH W - XAFDD&LURWRUYAIRZ UG & RXQI ) GUED DIDQMAXUMHAP HP EHYR WH

&RP S VERIG R QUARY 006 VHIRUP DD HP HQVDIBILQ) FOIP VI RUBHIK R ILGADY GAN DQG XQUMAHUFKP HQAEDHG RQ DIBI DR/ \KEWTQNID P LOUVR \KH
DEBIDMRYVIQWHO DK SXBMYHFDW CRIRQFRP SIQN




20-X0 DVHARQG \KDUHKRTHUGHIYDYH FRP STIQAZ DV LBGLOWWHS QWG 6B IKMFARRXWRUWH' LMMPAR 1 HYDED DICLQMWAXUHADQG I RP HUP HP EHYVR \WH
&RP SN VEROG R GUHARLY DQG VHIRUP DEIHP HQVDEBILQ) FOIPVXQEHJGHARRYY D E DG ' R \WH( [ AKDQIHS FVDQG IRUBHIK R 1IGHDY GAV XMW
HUFKP HQADQGZ DAMR FRERIDMDAAN EDHERQ DB DIRQ/\AXEWEQMND P LR WHDIBI DARQVIQWHO DK SXBYHFDWCANRQFRP STIQN

2Q-X0 D\MLG \KDUHKRTHJGHIYDAYH FRP STIQAZ DVILBG LOWHS QWG 6\BMY' IMMPWRAWRUWH' [MMPAR 1 HYDED DIDQIVAXWHADGG | RP HUP HP EHYR \KH
&RP SN WV ERDG R QUARRY D006 VHIRUP DIIHP HOVDMBILQ) FOIPV XQEHUGHMRY D R \KH ([ FKOQIH$ PADGG IRJEBIK R IIGAEDY GW EDHS RO DEBIDIRYY
\MEMBQIID P LI \WHDBI DARY/IQWHO DK SABMYHFDN CRNRQFRP STIQN

2Q-X0 DI RAW \KDUKRGHIGHLYDAYHFRP SDIQAZ DVI LBGLOQWH& LUPAVERAWR \WH - W - XGADO& LUPXWRUARZ DG &RXQNV ) GRUGD DJDQWWAXUHNP HP EHYR
\WH&RP S0 WVERRG R GUHRRLY DG VHRRUP DRI HP HOAVDBILQ) FDIP VIRUBHIK R IIGHDY GAWV XQUWWWHURKP HQVDQG Z DAMR FRERIDM DWHV EDVHG RQ DB DR
VEWEQMDD MP LOUR\WHDBI DIRQVIQWHO DK SXAEBRYHFDW CRNRQFRP SDIQV

» QRP DRQEXESRHDV

2Q2 ARE WH&RP SOQ HOMIG LQR D\HIHVR DIUHP HQNVZ LW P XQNEBI SOMAY\R GALIQOGEXG DABAOMIRIXS R PHIZ DWIQ+DEQ 0 RAUD ,Q
FRMQRMRQ WHIZ LW \WH &RP SO 11BG D&XUHMNG FSRWRQ) RP . RQ2 AREHU 7KH . GWRRH/WDNVSXOXOQAR D' D) CROW 6HYF$ JUHP HOMAKH
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